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OTC

Community Development District
475 West Town Place, Suite 114

St. Augustine, Florida 32092
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February 1, 2023

Board of Supervisors
OTC Community Development District
Call In # 1-877-304-9269 Code 7545760

Dear Board Members:

The OTC Community Development District meeting is scheduled to be held Wednesday,
February 8, 2023 at 10:30 a.m. at the offices of Riverside Management Services,
9655 Florida Mining Boulevard, Building 300, Suite 305, Jacksonville, Florida

32257.

Following is the revised agenda for the meeting:

L

II.

I1I.

IV.

VL

VIL

VIIL.

Roll Call
Audience Comments
Approval of the Minutes of the July 13, 2022 Meeting

Ratification of the Engagement Letter with Grau & Associates for the Fiscal
Year 2022 Audit

Acceptance of the Draft Fiscal Year 2022 Audit Report

Staff Reports
A. District Counsel

B. District Engineer — Consideration of Work Authorization No. 9 for
Increased Hourly Rates

C. District Manager
Supervisor Requests and Audience Comments

Financial Reports
A. Balance Sheet and Income Statement

B.  Assessment Receipts Schedule



IX.

C.  Check Register

Next Scheduled Meeting — May 10, 2023 at 10:30 a.m. at the offices of
Riverside Management Services, 9655 Florida Mining Blvd. West, Building
300, Suite 305, Jacksonville, Florida 32257

Adjournment



MINUTES



MINUTES OF MEETING
OTC COMMUNITY DEVELOPMENT DISTRICT

A regular meeting of the Board of Supervisors of the OTC Community Development
District was held Wednesday, July 13, 2022 at 10:30 a.m. at the offices of Riverside
Management Services, Inc., 9655 Florida Mining Boulevard West, Building 300, Suite 305,
Jacksonville, Florida 32257.

Present were:

Michelle Pierce Chairperson
Rose Bock Vice Chairperson
Rocky Morris Supervisor

Kurt von der Osten Supervisor

Also present were:

Jim Oliver District Manager

Jennifer Kilinski District Counsel

Lo Etienne Bond Counsel

Rhonda Mossing MBS Capital Markets, LLC

The following is a summary of the discussions and actions taken at the July 13, 2022 meeting.
An audio copy of the proceedings can be obtained by contacting the District Manager.

FIRST ORDER OF BUSINESS Roll Call
Mr. Oliver called the meeting to order at 10:30 a.m. and called the roll.

SECOND ORDER OF BUSINESS Audience Comments
There being none, the next item followed.

THIRD ORDER OF BUSINESS Financing Matters

A. Consideration of Resolution 2022-09, Authorizing the Issuance of Bonds
1. Master Trust Indenture
2.  First Supplemental Indenture
Ms. Etienne noted resolution 2022-09 authorizes the issuance and private placement of

the Series 2022 refunding bonds. The master and supplemental trust indentures contain the terms

of the bonds.
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On MOTION by Mr. Morris seconded by Ms. Pierce with all in
favor Resolution 2022-09 authorizing the issuance of the Series
2022 refunding bonds was approved.

Myr. von der Osten joined the meeting at this time.

B. Consideration of Supplemental Assessment Resolution 2022-10
Ms. Kilinski informed the Board resolution 2022-10 sets forth the terms of the bonds and

assessments that will secure the bonds.

On MOTION by Mr. Morris seconded by Ms. Bock with all in
favor supplemental assessment Resolution 2022-10 was approved.

C. Consideration of Notice of Assessments
Ms. Kilinski noted the notice of assessments will be recorded in the public record.

On MOTION by Ms. Bock seconded by Mr. Morris with all in
favor the notice of assessments was approved.

FOURTH ORDER OF BUSINESS Approval of Minutes
A. May 11, 2022 Regular Board Meeting
B. June 17, 2022 Special Meeting
There were no comments on the minutes.

On MOTION by Ms. Pierce seconded by Mr. Morris with all in
favor the minutes of the May 11, 2022 regular Board of Supervisors
meeting and June 17, 2022 special Board of Supervisors meeting
were approved as presented.

FIFTH ORDER OF BUSINESS Public Hearing for the Purpose of Adopting
the Fiscal Year 2023 Budget
Mr. Oliver noted the Fiscal Year 2023 budget has not changed since approval in May and

reminded the Board there is no change in assessments. There is a change in expenditures for the
general fund, however the increase will be covered by carry forward surplus. He also informed
the Board that once the bonds are closed, the numbers for the Series 2022 bonds will be included
in the debt service fund, which will reflect a reduction in the debt service assessments for the

property owners.

On MOTION by Ms. Bock seconded by Mr. Morris with all in
favor the public hearing was opened.
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There were no members of the public present.

On MOTION by Mr. Morris seconded by Ms. Bock with all in
favor the public hearing was closed.

A. Consideration of Resolution 2022-11, Relating to Annual Appropriations and
Adopting the Budget for Fiscal Year 2023
Ms. Kilinski noted Resolution 2022-11 adopts the Fiscal Year 2023 budget. As Mr.

Oliver noted the budget will be amended to reflect the Series 2022 bonds once they’re closed.

On MOTION by Mr. Morris seconded by Mr. von der Osten with
all in favor Resolution 2022-11, relating to annual appropriations
and adopting the budget for fiscal year 2023 was approved.

B. Consideration of Resolution 2022-12, Imposing Special Assessments and
Certifying an Assessment Roll
Ms. Kilinski noted Resolution 2022-12 levies the operations and maintenance assessment

to secure the budget.

On MOTION by Ms. Pierce seconded by Mr. Morris with all in
favor the Resolution 2022-12 imposing special assessments and
certifying an assessment roll was approved.

SIXTH ORDER OF BUSINESS Staff Reports
A. District Counsel
There being nothing to report, the next item followed.

B. District Engineer — Acceptance of the 2022 Annual Engineer’s Report
Mr. Oliver informed the Board the engineer’s report was prepared per the requirements of

the master trust indenture, and noted the engineer finds that the CDD’s stormwater management

facilities have been maintained in good condition.

On MOTION by Mr. Morris seconded by Mr. von der Osten with
all in favor the annual engineer’s report was accepted.
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C. District Manager — Consideration of Designating a Regular Meeting Schedule
for Fiscal Year 2023
The proposed meeting schedule for Fiscal Year 2023 contains three meetings, one

in the month of February, one in the month of May and one in the month of July.

On MOTION by Mr. Morris seconded by Mr. von der Osten with
all in favor the meeting schedule for Fiscal Year 2023 was approved
as presented.

SEVENTH ORDER OF BUSINESS Supervisor’s Requests and Audience
Comments
There being none, the next item followed.

EIGHTH ORDER OF BUSINESS Financial Reports
A. Balance Sheet and Income Statement
Copies of the financial statements were included in the agenda package.

B. Assessment Receipt Schedule
A copy of the assessment receipt schedule showing the district is 100% collected was

included in the agenda package.

D. Approval of Check Registers
1. May
2.  June
Copies of the check registers totaling $4,762.43 for May and $5,831.34 for June were

included in the agenda package.

On MOTION by Mr. Morris seconded by Ms. Bock with all in
favor the Check Registers were approved.

NINTH ORDER OF BUSINESS Next Scheduled Meeting — February 8, 2022
at 10:30 a.m. at the offices of Riverside
Management Services

TENTH ORDER OF BUSINESS Adjournment

On MOTION by Mr. Morris seconded by Ms. Pierce with all in
favor the meeting was adjourned.
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Secretary/Assistant Secretary Chairman/Vice Chairman
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951 Yamato Road = Suite 280
. Boca Raton, Florida 33431
Grau & ASSOClateS (561) 994-9299 = (800) 299-4728
Fax (561) 994-5823
CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

October 11, 2022

Board of Supervisors

OTC Community Development District
475 West Town Place, Suite 114

St. Augustine, FL 32092

We are pleased to confirm our understanding of the services we are to provide OTC Community Development District, City of
Jacksonville, Florida (“the District”) for the fiscal year ended September 30, 2022. We will audit the financial statements of the
governmental activities and each major fund, including the related notes to the financial statements, which collectively comprise the
basic financial statements of OTC Community Development District as of and for the fiscal year ended September 30, 2022. In addition,
we will examine the District's compliance with the requirements of Section 218.415 Florida Statutes. This letter serves to renew our
agreement and establish the terms and fee for the 2022 audit.

Accounting principles generally accepted in the United States of America provide for certain required supplementary information (RSlI),
such as management’s discussion and analysis (MD&A), to supplement the District's basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. As part of our engagement, we will apply certain limited procedures to the District's RSI in accordance with auditing standards
generally accepted in the United States of America. These limited procedures will consist of inquiries of management regarding the
methods of preparing the information and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. We will not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

The following RSI is required by generally accepted accounting principles and will be subjected to certain limited procedures, but will
not be audited:

1) Management’s Discussion and Analysis
2) Budgetary comparison schedule

The following other information accompanying the financial statements will not be subjected to the auditing procedures applied in our
audit of the financial statements, and our auditor’s report will not provide an opinion or any assurance on that information:

1) Compliance with FL Statute 218.39 (3) (c)
Audit Objectives

The objective of our audit is the expression of opinions as to whether your financial statements are fairly presented, in all material
respects, in conformity with U.S. generally accepted accounting principles and to report on the fairness of the supplementary information
referred to in the second paragraph when considered in relation to the financial statements as a whole. Our audit will be conducted in
accordance with auditing standards generally accepted in the United States of America and the standards for financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States, and will include tests of the accounting
records of the District and other procedures we consider necessary to enable us to express such opinions. We will issue a written report
upon completion of our audit of the District’s financial statements. We cannot provide assurance that an unmodified opinion will be
expressed. Circumstances may arise in which it is necessary for us to modify our opinion or add emphasis-of-matter or other-matter
paragraphs. If our opinion on the financial statements is other than unmodified, we will discuss the reasons with you in advance. If, for
any reason, we are unable to complete the audit or are unable to form or have not formed an opinion, we may decline to express an
opinion or issue a report, or may withdraw from this engagement.

We will also provide a report (that does not include an opinion) on internal control related to the financial statements and compliance
with the provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a material effect on the
financial statements as required by Government Auditing Standards. The report on internal control and on compliance and other matters
will include a paragraph that states (1) that the purpose of the report is solely to describe the scope of testing of internal control and
compliance, and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control on
compliance, and (2) that the report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the District’s internal control and compliance. The paragraph will also state that the report is not suitable for any other
purpose. If during our audit we become aware that the District is subject to an audit requirement that is not encompassed in the terms
of this engagement, we will communicate to management and those charged with governance that an audit in accordance with U.S.
generally accepted auditing standards and the standards for financial audits contained in Government Auditing Standards may not
satisfy the relevant legal, regulatory, or contractual requirements.
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Examination Objective

The objective of our examination is the expression of an opinion as to whether the District is in compliance with Florida Statute 218.415
in accordance with Rule 10.556(10) of the Auditor General of the State of Florida. Our examination will be conducted in accordance
with attestation standards established by the American Institute of Certified Public Accountants and will include tests of your records
and other procedures we consider necessary to enable us to express such an opinion. We will issue a written report upon completion
of our examination of the District's compliance. The report will include a statement that the report is intended solely for the information
and use of management, those charged with governance, and the Florida Auditor General, and is not intended to be and should not be
used by anyone other than these specified parties. We cannot provide assurance that an unmodified opinion will be expressed.
Circumstances may arise in which it is necessary for us to modify our opinion or add emphasis-of-matter or other-matter paragraphs. If
our opinion on the District’'s compliance is other than unmodified, we will discuss the reasons with you in advance. If, for any reason,
we are unable to complete the examination or are unable to form or have not formed an opinion, we may decline to express an opinion
or issue a report, or may withdraw from this engagement.

Other Services

We will assist in preparing the financial statements and related notes of the District in conformity with U.S. generally accepted accounting
principles based on information provided by you. These nonaudit services do not constitute an audit under Government Auditing
Standards and such services will not be conducted in accordance with Government Auditing Standards. The other services are limited
to the financial statement services previously defined. We, in our sole professional judgment, reserve the right to refuse to perform any
procedure or take any action that could be construed as assuming management responsibilities.

Management Responsibilities

Management is responsible for compliance with Florida Statute 218.415 and will provide us with the information required for the
examination. The accuracy and completeness of such information is also management's responsibility. You agree to assume all
management responsibilities relating to the financial statements and related notes and any other nonaudit services we provide. You will
be required to acknowledge in the management representation letter our assistance with preparation of the financial statements and
related notes and that you have reviewed and approved the financial statements and related notes prior to their issuance and have
accepted responsibility for them. In addition, you will be required to make certain representations regarding compliance with Florida
Statute 218.415 in the management representation letter. Further, you agree to oversee the nonaudit services by designating an
individual, preferably from senior management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy and
results of those services; and accept responsibility for them.

Management is responsible for designing, implementing and maintaining effective internal controls, including evaluating and monitoring
ongoing activities, to help ensure that appropriate goals and objectives are met; following laws and regulations; and ensuring that
management and financial information is reliable and properly reported. Management is also responsible for implementing systems
designed to achieve compliance with applicable laws, regulations, contracts, and grant agreements. You are also responsible for the
selection and application of accounting principles, for the preparation and fair presentation of the financial statements and all
accompanying information in conformity with U.S. generally accepted accounting principles, and for compliance with applicable laws
and regulations and the provisions of contracts and grant agreements.

Management is also responsible for making all financial records and related information available to us and for the accuracy and
completeness of that information. You are also responsible for providing us with (1) access to all information of which you are aware
that is relevant to the preparation and fair presentation of the financial statements, (2) additional information that we may request for
the purpose of the audit, and (3) unrestricted access to persons within the government from whom we determine it necessary to obtain
audit evidence.

Your responsibilities include adjusting the financial statements to correct material misstatements and for confirming to us in the written
representation letter that the effects of any uncorrected misstatements aggregated by us during the current engagement and pertaining
to the latest period presented are immaterial, both individually and in the aggregate, to the financial statements taken as a whole.

You are responsible for the design and implementation of programs and controls to prevent and detect fraud, and for informing us about
all known or suspected fraud affecting the government involving (1) management, (2) employees who have significant roles in internal
control, and (3) others where the fraud could have a material effect on the financial statements. Your responsibilities include informing
us of your knowledge of any allegations of fraud or suspected fraud affecting the government received in communications from
employees, former employees, grantors, regulators, or others. In addition, you are responsible for identifying and ensuring that the
government complies with applicable laws, regulations, contracts, agreements, and grants and for taking timely and appropriate steps
to remedy fraud and noncompliance with provisions of laws, regulations, contracts or grant agreements, or abuse that we report.

Management is responsible for establishing and maintaining a process for tracking the status of audit findings and recommendations.
Management is also responsible for identifying and providing report copies of previous financial audits, attestation engagements,
performance audits or other studies related to the objectives discussed in the Audit Objectives section of this letter. This responsibility
includes relaying to us corrective actions taken to address significant findings and recommendations resulting from those audits,
attestation engagements, performance audits, or other studies. You are also responsible for providing management’s views on our
current findings, conclusions, and recommendations, as well as your planned corrective actions, for the report, and for the timing and
format for providing that information.

With regard to the electronic dissemination of audited financial statements, including financial statements published electronically on
your website, you understand that electronic sites are a means to distribute information and, therefore, we are not required to read the
information contained in these sites or to consider the consistency of other information in the electronic site with the original document.
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Audit Procedures—General

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements; therefore,
our audit will involve judgment about the number of transactions to be examined and the areas to be tested. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. We will plan and perform the audit to obtain
reasonable rather than absolute assurance about whether the financial statements are free of material misstatement, whether from (1)
errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental regulations that are
attributable to the government or to acts by management or employees acting on behalf of the government. Because the determination
of abuse is subjective, Government Auditing Standards do not expect auditors to provide reasonable assurance of detecting abuse.

Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and because we will not perform
a detailed examination of all transactions, there is a risk that material misstatements may exist and not be detected by us, even though
the audit is properly planned and performed in accordance with U.S. generally accepted auditing standards and Government Auditing
Standards. In addition, an audit is not designed to detect immaterial misstatements or violations of laws or governmental regulations
that do not have a direct and material effect on the financial statements. Our responsibility as auditors is limited to the period covered
by our audit and does not extend to later periods for which we are not engaged as auditors.

Our procedures will include tests of documentary evidence supporting the transactions recorded in the accounts, and may include tests
of the physical existence of inventories, and direct confirmation of receivables and certain other assets and liabilities by correspondence
with selected individuals, funding sources, creditors, and financial institutions. We will request written representations from your
attorneys as part of the engagement, and they may bill you for responding to this inquiry. At the conclusion of our audit, we will require
certain written representations from you about your responsibilities for the financial statements; compliance with laws, regulations,
contracts, and grant agreements; and other responsibilities required by generally accepted auditing standards.

Audit Procedures—Internal Control

Our audit will include obtaining an understanding of the government and its environment, including internal control, sufficient to assess
the risks of material misstatement of the financial statements and to design the nature, timing, and extent of further audit procedures.
Tests of controls may be performed to test the effectiveness of certain controls that we consider relevant to preventing and detecting
errors and fraud that are material to the financial statements and to preventing and detecting misstatements resulting from illegal acts
and other noncompliance matters that have a direct and material effect on the financial statements. Our tests, if performed, will be less
in scope than would be necessary to render an opinion on internal control and, accordingly, no opinion will be expressed in our report
on internal control issued pursuant to Government Auditing Standards.

An audit is not designed to provide assurance on internal control or to identify significant deficiencies or material weaknesses. However,
during the audit, we will communicate to management and those charged with governance internal control related matters that are
required to be communicated under AICPA professional standards and Government Auditing Standards.

Audit Procedures—Compliance

As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we will perform
tests of the District’'s compliance with the provisions of applicable laws, regulations, contracts, agreements, and grants. However, the
objective of our audit will not be to provide an opinion on overall compliance and we will not express such an opinion in our report on
compliance issued pursuant to Government Auditing Standards.

Engagement Administration, Fees, and Other

We understand that your employees will prepare all cash or other confirmations we request and will locate any documents selected by
us for testing.

The audit documentation for this engagement is the property of Grau & Associates and constitutes confidential information. However,
subject to applicable laws and regulations, audit documentation and appropriate individuals will be made available upon request and in
a timely manner to a cognizant or oversight agency or its designee, a federal agency providing direct or indirect funding, or the U.S.
Government Accountability Office for purposes of a quality review of the audit, to resolve audit findings, or to carry out oversight
responsibilities. We will notify you of any such request. If requested, access to such audit documentation will be provided under the
supervision of Grau & Associates personnel. Furthermore, upon request, we may provide copies of selected audit documentation to the
aforementioned parties. These parties may intend, or decide, to distribute the copies or information contained therein to others, including
other governmental agencies. Notwithstanding the foregoing, the parties acknowledge that various documents reviewed or produced
during the conduct of the audit may be public records under Florida law. The District agrees to notify Grau & Associates of any public
record request it receives that involves audit documentation.

Furthermore, Grau & Associates agrees to comply with all applicable provisions of Florida law in handling such records, including but
not limited to Section 119.0701, Florida Statutes. Auditor acknowledges that the designated public records custodian for the District is
the District Manager (“Public Records Custodian”). Among other requirements and to the extent applicable by law, Grau & Associates
shall 1) keep and maintain public records required by the District to perform the service; 2) upon request by the Public Records
Custodian, provide the District with the requested public records or allow the records to be inspected or copied within a reasonable time
period at a cost that does not exceed the cost provided in Chapter 119, Florida Statutes; 3) ensure that public records which are exempt
or confidential, and exempt from public records disclosure requirements, are not disclosed except as authorized by law for the duration
of the contract term and following the contract term if Auditor does not transfer the records to the Public Records Custodian of the
District; and 4) upon completion of the contract, transfer to the District, at no cost, all public records in Grau & Associate’s possession
or, alternatively, keep, maintain and meet all applicable requirements for retaining public records pursuant to Florida laws. When such
public records are transferred by Grau & Associates, Grau & Associates shall destroy any duplicate public records that are exempt or
confidential and exempt from public records disclosure requirements. All records stored electronically must be provided to the District
in a format that is compatible with Microsoft Word or Adobe PDF formats.
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IF GRAU & ASSOCIATES HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO ITS
DUTY TO PROVIDE PUBLIC RECORDS RELATING TO THIS AGREEMENT, CONTACT THE PUBLIC RECORDS CUSTODIAN AT:
GMS-NF LLC - 475 WEST TOWN PLACE, SUITE 114, ST. AUGUSTINE, FL 32092 - TELEPHONE: 904-940-5850

Our fee for these services will not exceed $3,500 for the September 30, 2022 audit, unless there is a change in activity by the District
which results in additional audit work or if additional Bonds are issued. This agreement provides an option of two (2) one-year renewals
upon the written agreement of the parties. The fee for each annual renewal will be agreed upon separately.

We will complete the audit within prescribed statutory deadlines, which requires the District to submit its annual audit to the Auditor
General no later than nine (9) months after the end of the audited fiscal year, with the understanding that your employees will provide
information needed to perform the audit on a timely basis.

The audit documentation for this engagement will be retained for a minimum of five years after the report release date. If we are aware
that a federal awarding agency or auditee is contesting an audit finding, we will contact the party(ies) contesting the audit finding for
guidance prior to destroying the audit documentation.

All accounting records (including, but not limited to, trial balances, general ledger detail, vendor files, bank and trust statements, minutes,
and confirmations) for the fiscal year ended September 30, 2022 must be provided to us no later than March 1, 2023, in order for us to
complete the engagement by June 14, 2023.

Subject to timely receipt of the necessary information, we will submit a preliminary draft audit report by May 15, 2023, for the District's
review, and a final draft audit report by June 14, 2023 for the District's review and approval.

Our invoices for these fees will be rendered each month as work progresses and are payable on presentation. Invoices will be submitted
in sufficient detail to demonstrate compliance with the terms of this agreement. In accordance with our firm policies, work may be
suspended if your account becomes 60 days or more overdue and may not be resumed until your account is paid in full. If we elect to
terminate our services for nonpayment, our engagement will be deemed to have been completed upon written notification of termination,
even if we have not completed our report. You will be obligated to compensate us for all time expended and to reimburse us for all out-
of-pocket costs through the date of termination. The above fee is based on anticipated cooperation from your personnel and the
assumption that unexpected circumstances will not be encountered during the audit. If significant additional time is necessary, we will
discuss it with you and arrive at a new fee estimate.

The District has the option to terminate this agreement with or without cause by providing thirty (30) days written notice of termination
to Grau & Associates. Upon any termination of this agreement, Grau & Associates shall be entitled to payment of all work and/or
services rendered up until the effective termination of this agreement, subject to whatever claims or off-sets the District may have
against Grau & Associates.

We will provide you with a copy of our most recent external peer review report and any letter of comment, and any subsequent peer
review reports and letters of comment received during the period of the contract. Our 2019 peer review report accompanies this letter.

We appreciate the opportunity to be of service to OTC Community Development District and believe this letter accurately summarizes
the terms of our engagement and, with any addendum, if applicable, is the complete and exclusive statement of the agreement between
Grau & Associates and the District with respect to the terms of the engagement between the parties. If you have any questions, please
let us know. If you agree with the terms of our engagement as described in this letter, please sign the enclosed copy and return it to us.

Very truly yours,

Grau & Associates

&/,g

&—/‘?//A ——

Antonio J. Grau

RESPONSE:

This letter correctly sets forth the understanding of OTC Community Development District.

By: 6[? ﬂ:(i%m
Title: District Manager
10/11/2022

Date:
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FffCPA "‘\ 'AICPA  foime

Flarida Institute of Cenified Public Accountants

FICPA Peer Review Program AICPA Peer Review Program
Administered in Florida Administered in Florida
bv The Florida Institute of CPAs by the Florida Institute of CPAs

February 20, 2020

Antonio Grau

Grau & Associates

951 Yamsato Rd Ste 280
Boca Raton, FL 33431-1809

Diear Antonio Grau:

It is my pleasure to notify you that on February 20, 2020, the Florida Peer Review Committee accepted the
report on the most recent System Review of your firm. The due date for your next review is December 31,
2022 This is the date by which all review documents should be completed and submitted to the administering
entity.

As wou know, the report had a peer review rating of pass. The Committee asked me to conwvey its
congratulations to the firm.

Thank you for your cooperation.
Sincerely,

Feer Review Team
FICFA Peer Review Committes

paul @ficpa.org
800-342-3197 axt. 251
Florida Institute of CRAs

cc: Daniel Hevia, Racquel Mcintosh

Firm Mumber. 200004330114 Review Number. 571202

3800 Esplanade Way, Suite 210 | Tallahassee, FL 32311| 800.342.3197, in Florida | 850.224.2727 | Fax: 850.222 8190 | www.licpa.org
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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisors
OTC Community Development District
City of Jacksonville, Florida

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and each major
fund of OTC Community Development District, City of Jacksonville, Florida (“District”) as of and for the
fiscal year ended September 30, 2022, and the related notes to the financial statements, which
collectively comprise the District’'s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the District as of
September 30, 2022, and the respective changes in financial position thereof for the fiscal year then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District's management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of America;
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as
a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.
Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’'s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’'s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information Included in the Financial Report

Management is responsible for the other information included in the financial report. The other information
comprises the information for compliance with FL Statute 218.39 (3) (c) but does not include the financial
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the
other information, and we do not express an opinion or any form of assurance thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the financial statements, or the
other information otherwise appears to be materially misstated. If, based on the work performed, we
conclude that an uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated Xxxx, 2023, on
our consideration of the District's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
District’s internal control over financial reporting and compliance.

Xxxx, 2023
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of OTC Community Development District, City of Jacksonville, Florida
(“District”) provides a narrative overview of the District's financial activities for the fiscal year ended
September 30, 2022. Please read it in conjunction with the District’s Independent Auditor's Report, basic
financial statements, accompanying notes and supplementary information to the basic financial
statements.

FINANCIAL HIGHLIGHTS

o The liabilities of the District exceeded its assets at the close of the most recent fiscal year
resulting in a net position deficit balance of ($2,240,105).

e The change in the District’s total net position in comparison with the prior fiscal year was $57,624,
an increase. The key components of the District's net position and change in net position are
reflected in the table in the government-wide financial analysis section.

o At September 30, 2022, the District's governmental funds reported combined ending fund
balances of $271,953, a decrease of ($391,643) in comparison with the prior fiscal year. A
portion of fund balance is non-spendable for prepaid items, restricted for debt service, assigned
to subsequent year’'s expenditures and renewal and replacement, and the remainder is
unassigned fund balance which is available for spending at the District’s discretion.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as the introduction to the District's basic financial
statements. The District’s basic financial statements are comprised of three components: 1)
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains other supplementary information in addition to the basic financial
statements themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the District's assets, deferred outflows of
resources, liabilities, and deferred inflows of resources with the residual amount being reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of whether the
financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods.

The government-wide financial statements include all governmental activities that are principally
supported by special assessments. The District does not have any business-type activities. The
governmental activities of the District include the general government (management) function and
maintenance functions.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. The
District has one fund category: governmental funds.
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OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the District's near-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The District maintains three governmental funds for external reporting. Information is presented
separately in the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances for the general fund, debt service fund and capital projects
fund which are considered major funds.

The District adopts an annual appropriated budget for its general and debt service funds. A budgetary
comparison schedule has been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In
the case of the District, liabilities exceeded assets at the close of the most recent fiscal year.

Key components of the District’s net position are reflected in the following table:

NET POSITION
SEPTEMBER 30,
2022 2021
Current and other assets $ 275,071 $ 663,693
Capital assets, net of depreciation 3,812,400 3,840,640
Total assets 4,087,471 4,504,333
Current liabilities 57,576 147,062
Long-term liabilities 6,270,000 6,655,000
Total liabilities 6,327,576 6,802,062
Net position

Net investment in capital assets (2,457,600) (2,814,360)
Restricted 120,304 421,628
Unrestricted 97,191 95,003
Total net position $ (2,240,105) $ (2,297,729)

The District’'s net position reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure) less any related debt used to acquire those assets that is still outstanding. These assets
are used to provide services to residents; consequently, these assets are not available for future
spending. Although the District’'s investment in capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities.
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

The restricted portion of the District's net position represents resources that are subject to external
restrictions on how they may be used. The remaining balance of unrestricted net position may be used to
meet the District’s other obligations.

The District’s net position increased during the most recent fiscal year. The majority of the increase
represents the extent to which ongoing program revenues exceeded the cost of operations and
depreciation expense.

Key elements of the change in net position are reflected in the following table:

CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

2022 2021
Revenues:
Program revenues
Charges for senices $ 729,750 $ 729,423
Operating grants and contributions 9,053 58
Capital grants and contributions 337 67
Total revenues 739,140 729,548
Expenses:
General government 72,914 71,731
Maintenance and operations 28,240 28,240
Interest 360,162 360,222
Bond issue costs 220,200 -
Total expenses 681,516 460,193
Change in net position 57,624 269,355
Net position - beginning (2,297,729) (2,567,084)
Net position - ending $ (2,240,105) $ (2,297,729)

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal
year ended September 30, 2022 was $681,516. The costs of the District’s activities were paid by program
revenues. As in the prior fiscal year, program revenues are comprised primarily of assessments. The
District also received funds from investment earnings which are included in program revenues. The
increase in expenses is due bond issuance costs in the current year.

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used
in preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund
expenditures did not exceed appropriations for the fiscal year ended September 30, 2022.
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CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

At September 30, 2022, the District had $4,236,000 invested in capital assets for its governmental
activities. In the government-wide financial statements, depreciation of $423,600 has been taken, which
resulted in a net book value of $3,812,400. More detailed information about the District’s capital assets is
presented in the notes of the financial statements.

Capital Debt

At September 30, 2022, the District had $6,270,000 in Bonds outstanding for its governmental activities.
More detailed information about the District's capital debt is presented in the notes of the financial
statements.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS

The District does not anticipate any major projects or significant changes to its infrastructure maintenance
program for the subsequent fiscal year. In addition, it is anticipated that the general operations of the
District will remain fairly constant.

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, land owners, customers, investors and creditors
with a general overview of the District’s finances and to demonstrate the District’'s accountability for the
financial resources it manages and the stewardship of the facilities it maintains. If you have questions
about this report or need additional financial information, contact the OTC Community Development
District’'s Finance Department at 475 West Town Place, Suite 114, St. Augustine, Florida, 32092.
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Governmental
Activities
ASSETS
Cash and cash equivalents $ 77,860
Investments 39,952
Prepaid items 7,236
Restricted assets:
Investments 150,023
Capital assets
Nondepreciable 3,388,800
Depreciable, net 423,600
Total assets 4,087,471
LIABILITIES
Accounts payable 3,118
Accrued interest payable 54,458
Non-current liabilities:
Due within one year 280,000
Due in more than one year 5,990,000
Total liabilities 6,327,576
NET POSITION
Net investment in capital assets (2,457,600)
Restricted for debt service 120,304
Unrestricted 97,191
Total net position $ (2,240,105)

See notes to the financial statements
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Net (Expense)
Revenue and
Changes in Net

Program Revenues Position
Operating Capital
Charges for Grants and Grantsand  Governmental
Functions/Programs Expenses Services Contributions  Contribution Activities
Primary government:
Governmental activities:
General government $ 72914 $ 74765 $ - $ - $ 1,851
Maintenance and operations 28,240 - - 337 (27,903)
Interest on long-term debt 360,162 654,985 9,053 - 303,876
Bond issue costs 220,200 - - - (220,200)
Total governmental activities 681,516 729,750 9,053 337 57,624
Change in net position 57,624
Net position - beginning (2,297,729)
Net position - ending $ (2,240,105)

See notes to the financial statements
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OTC COMMUNITY DEVELOPMENT DISTRICT

CITY OF JACKSONVILLE, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2022

Major Funds Total
Capital Governmental
General Debt Service Projects Funds
ASSETS
Cash and cash equivalents $ 7780 §$ - $ - $ 77,860
Investments - 150,023 39,952 189,975
Due from other funds - 24,739 - 24,739
Prepaid items 7,236 - - 7,236
Total assets $ 85,096 $ 174,762 $ 39,952 $ 299,810
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 3,118  §$ - $ - $ 3,118
Due to other funds 24,739 - - 24,739
Total liabilities 27,857 - - 27,857
Fund balances:
Nonspendable:
Prepaid items 7,236 - - 7,236
Restricted for:
Debt service - 174,762 - 174,762
Assigned to:
Subsequent year's expenditures 9,223 - - 9,223
Renewal and replacement - - 39,952 39,952
Unassigned 40,780 - - 40,780
Total fund balances 57,239 174,762 39,952 271,953
Total liabilities and fund balances $ 85006 $ 174762 $ 39952 $ 299,810
See notes to the financial statements
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Fund balance - governmental funds $ 271,953

Amounts reported for governmental activities in the statement of
net position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported as assets in the
governmental funds. The statement of net position includes
those capital assets, net of any accumulated depreciation, in
the net position of the government as a whole.

Cost of capital assets 4,236,000
Accumulated depreciation (423,600) 3,812,400

Liabilites not due and payable from current available
resources are not reported as liabilities in the governmental
fund financial statements. All liabilities, both current and long-
term, are reported in the government-wide financial

statements.
Accrued interest payable (54,458)
Bonds payable (6,270,000) (6,324,458)
Net position of governmental activities $ (2,240,105)
See notes to the financial statements
DRAFT
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

REVENUES
Assessments
Interest

Total revenues

EXPENDITURES
Current:

General government
Debt service:

Principal

Interest

Bond issuance costs

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES)
Bond issuance
Total other financing sources (uses)
Net change in fund balances

Fund balances - beginning

Fund balances - ending

Major Funds Total
Capital Governmental
General Debt Service Projects Funds

74,765 $ 654,985 - $ 729,750
- 9,053 337 9,390
74,765 664,038 337 739,140
72,914 - - 72,914
- 6,655,000 - 6,655,000

- 452,669 - 452,669

- 220,200 - 220,200
72,914 7,327,869 - 7,400,783
1,851 (6,663,831) 337 (6,661,643)

- 6,270,000 - 6,270,000

- 6,270,000 - 6,270,000
1,851 (393,831) 337 (391,643)
55,388 568,593 39,615 663,596
57239 $ 174,762 $ 39,952 $ 271,953

See notes to the financial statements
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Net change in fund balances - total governmental funds $ (391,643)

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report the face amount of Bonds issued as financial
resources when debt is first issued, whereas these amounts are
eliminated in the statement of activities and recognized as long-term
liabilities in the statement of net position. (6,270,000)

Repayments of long-term liabilities are reported as expenditures in the
governmental fund financial statements, but such repayments reduce
liabilities in the statement of net position and are eliminated in the
statement of activities. 6,655,000

Depreciation of capital assets is not recognized in the governmental
fund financial statements, but is reported as an expense in the statement
of activities. (28,240)

The change in accrued interest on long-term liabilities between the
current and prior fiscal year is recorded in the statement of activities but
not in the governmental fund financial statements. 92,507

Change in net position of governmental activities $ 57,624

See notes to the financial statements
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY

OTC Community Development District (the "District") was created by City of Jacksonville, Florida
Ordinance 2006-1198-E, enacted November 28, 2006, effective December 6, 2006, pursuant to the
Uniform Community Development District Act of 1980, otherwise known as Chapter 190, Florida Statutes.
The Act provides among other things, the power to manage basic services for community development,
power to borrow money and issue Bonds, and to levy and assess non-ad valorem assessments for the
financing and delivery of capital infrastructure. The District’'s boundaries encompass approximately 99.4
acres.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within
the District.

The District is governed by the Board of Supervisors (the "Board"), which is composed of five members.
The Supervisors are elected by the owners of the property within the District. The Board of Supervisors
of the District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes. The
Supervisors are elected on at large basis by the owners of the property within the District.

The Board has the responsibility for:

Assessing and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

oakrwN~

The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB”) Statements. Under the provisions of those standards, the financial reporting entity consists of
the primary government, organizations for which the District is considered to be financially accountable
and other organizations for which the nature and significance of their relationship with the District are
such that, if excluded, the financial statements of the District would be considered incomplete or
misleading. There are no entities considered to be component units of the District; therefore, the financial
statements include only the operations of the District.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the non-fiduciary activities of the primary government. For the most
part, the effect of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include 1) charges to customers who purchase, use or
directly benefit from goods, services or privileges provided by a given function or segment. (Operating-
type special assessments for maintenance and debt service are treated as charges for services.); and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Other items not included among program revenues are reported instead
as general revenues.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Assessments are
recognized as revenues in the year for which they are levied. Grants and similar items are to be
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on benefited property within the District. Operating and
maintenance assessments are based upon the adopted budget and levied annually at a public hearing of
the District. Debt service assessments are levied when Bonds are issued and assessed and collected on
an annual basis. The District may collect assessments directly or utilize the “Uniform Method of
Collection” under Florida Statutes. Direct collected assessments are due as set forth in the annual
assessment resolution adopted by the Board of Supervisors. Assessments collected under the Uniform
Method are noticed by the County Tax Collector on November 1 and due on or before March 31 of each
year. Property owners may prepay a portion or all of the debt service assessments on their property
subject to various provisions in the Bond documents.

Assessments and interest associated with the current fiscal period are considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. The portion of
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as
revenue of the current period.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. It is used to account for all financial
resources except those required to be accounted for in another fund.

Debt Service Fund
The debt service fund is used to account for the accumulation of resources for the annual payment of
principal and interest on long-term debt.

Capital Projects Fund

This fund accounts for the financial resources to be used for the acquisition or construction of major
infrastructure and for the accumulation of renewal and replacement funds for future repairs within the
District.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.

DRAFT
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity

Restricted Assets
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual
restrictions.

Deposits and Investments
The District's cash and cash equivalents are considered to be cash on hand and demand deposits
(interest and non-interest bearing).

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section
218.415 (17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool
authorized pursuant to the Florida Inter-local Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit
quality rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

The State Board of Administration’s (“SBA”) Local Government Surplus Funds Trust Fund (“Florida
PRIME”) is a“2a-7 like” pool. A “2a-7 like” pool is an external investment pool that is not registered with
the Securities and Exchange Commission (“SEC”) as an investment company, but nevertheless has a
policy that it will, and does, operate in a manner consistent with the SEC’s Rule 2a-7 of the Investment
Company Act of 1940, which comprises the rules governing money market funds. Thus, the pool operates
essentially as a money market fund. The District has reported its investment in Florida PRIME at
amortized cost for financial reporting purposes.

Securities listed in paragraph ¢ and d shall be invested to provide sufficient liquidity to pay obligations as
they come due.

The District records all interest revenue related to investment activities in the respective funds.
Investments are measured at amortized cost or reported at fair value as required by generally accepted
accounting principles.

Prepaid Items
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as

prepaid items in both government-wide and fund financial statements.

Capital Assets
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads,

sidewalks and similar items) are reported in the government activities columns in the government-wide
financial statements. Capital assets are defined by the government as assets with an initial, individual
cost of more than $5,000 (amount not rounded) and an estimated useful life in excess of two years. Such
assets are recorded at historical cost or estimated historical cost if purchased or constructed. Donated
capital assets are recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized
as projects are constructed.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Capital Assets (Continued)
Property, plant and equipment of the District are depreciated using the straight-line method over the
following estimated useful lives:

Assets Years
Infrastructure — stormwater system 30

In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are
reported as fund expenditures. Depreciation expense is not reported in the governmental fund financial
statements.

Unearned Revenue
Governmental funds report unearned revenue in connection with resources that have been received, but
not yet earned.

Long-Term Obligations

In the government-wide financial statements long-term debt and other long-term obligations are reported
as liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized
ratably over the life of the Bonds. Bonds payable are reported net of applicable premiums or discounts.
Bond issuance costs are expensed when incurred.

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts
on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as debt service expenditures.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will not be
recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as
an inflow of resources (revenue) until that time.

Fund Equity/Net Position

In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a
specific purpose. Assignments of fund balance represent tentative management plans that are subject to
change.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Fund Equity/Net Position (Continued)
The District can establish limitations on the use of fund balance as follows:

Committed fund balance — Amounts that can be used only for the specific purposes determined by a
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by
the Board of Supervisors taking the same formal action (resolution) that imposed the constraint
originally. Resources accumulated pursuant to stabilization arrangements sometimes are reported in
this category.

Assigned fund balance - Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted
nor committed. The Board may also assign fund balance as it does when appropriating fund balance
to cover differences in estimated revenue and appropriations in the subsequent year’s appropriated
budget. Assignments are generally temporary and normally the same formal action need not be taken
to remove the assignment.

The District first uses committed fund balance, followed by assigned fund balance and then unassigned
fund balance when expenditures are incurred for purposes for which amounts in any of the unrestricted
fund balance classifications could be used.

Net position is the difference between assets and deferred outflows of resources less liabilities and
deferred inflows of resources. Net position in the government-wide financial statements are categorized
as net investment in capital assets, restricted or unrestricted. Net investment in capital assets represents
net position related to infrastructure and property, plant and equipment. Restricted net position
represents the assets restricted by the District's Bond covenants or other contractual restrictions.
Unrestricted net position consists of the net position not meeting the definition of either of the other two
components.

Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenditures during the reporting period. Actual results could differ
from those estimates.

NOTE 3 - BUDGETARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget. Annual
Budgets are adopted on a basis consistent with generally accepted accounting principles for the general
fund. All annual appropriations lapse at fiscal year-end.

The District follows these procedures in establishing the budgetary data reflected in the financial
statements.

a) Each year the District Manager submits to the District Board a proposed operating budget for the
fiscal year commencing the upcoming October 1.

b) Public hearings are conducted to obtain comments.
c) Prior to October 1, the budget is legally adopted by the District Board.
d) All budget changes must be approved by the District Board.
e) The budgets are adopted on a basis consistent with generally accepted accounting principles.
f)  Unused appropriation for annually budgeted funds lapse at the end of the year.
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NOTE 4 — DEPOSITS AND INVESTMENTS

Deposits
The District’'s cash balances were entirely covered by federal depository insurance or by a collateral pool

pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible
collateral equal to various percentages of the average daily balance for each month of all public deposits
in excess of any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S.
Governmental and agency securities, state or local government debt, or corporate bonds) to public
deposits is dependent upon the depository's financial history and its compliance with Chapter 280. In the
event of a failure of a qualified public depository, the remaining public depositories would be responsible
for covering any resulting losses.

Investments
The District’s investments were held as follows at September 30, 2022:

Amortized Cost Credit Risk Maturities

$ 150,023 S&P AAAmM Weighted average of the fund
Fidelity Government Portfolio portfolio: 16 days
Investment in Local Government Surplus Funds Trust 39,952 S&P AAAm Weighted average of the fund
Fund (Florida PRIME) portfolio: 21 days

$ 189,975

Credit risk — For investments, credit risk is generally the risk that an issuer of an investment will not fulfill
its obligation to the holder of the investment. This is measured by the assignment of a rating by a
nationally recognized statistical rating organization. Investment ratings by investment type are included in
the preceding summary of investments.

Concentration risk — The District places no limit on the amount the District may invest in any one issuer.

Interest rate risk — The District does not have a formal policy that limits investment maturities as a means
of managing exposure to fair value losses arising from increasing interest rates.

However, the Bond Indenture limits the type of investments held using unspent proceeds.

Fair Value Measurement — When applicable, the District measures and records its investments using fair
value measurement guidelines established in accordance with GASB Statements. The framework for
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows:

o level 1: Investments whose values are based on unadjusted quoted prices for identical
investments in active markets that the District has the ability to access;

e level 2: Investments whose inputs - other than quoted market prices - are observable either
directly or indirectly; and,

e Level 3: Investments whose inputs are unobservable.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input
that is significant to the entire fair value measurement. Valuation techniques used should maximize the
use of observable inputs and minimize the use of unobservable inputs.

Money market investments that have a maturity at the time of purchase of one year or less and are held
by governments other than external investment pools should be measured at amortized cost. For external
investment pools that qualify to be measured at amortized cost, the pool’s participants should also
measure their investments in that external investment pool at amortized cost for financial reporting
purposes. Accordingly, the District’'s investments have been reported at amortized cost above.
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NOTE 4 — DEPOSITS AND INVESTMENTS (Continued)

Investments (Continued)

External Investment Pool — With regard to redemption gates, Chapter 218.409(8)(a), Florida Statutes,
states that “The principal, and any part thereof, of each account constituting the trust fund is subject to
payment at any time from the moneys in the trust fund. However, the Executive Director may, in good
faith, on the occurrence of an event that has a material impact on liquidity or operations of the trust fund,
for 48 hours limit contributions to or withdrawals from the trust fund to ensure that the Board can invest
moneys entrusted to it in exercising its fiduciary responsibility. Such action must be immediately disclosed
to all participants, the Trustees, the Joint Legislative Auditing Committee, the Investment Advisory
Council, and the Participant Local Government Advisory Council. The Trustees shall convene an
emergency meeting as soon as practicable from the time the Executive Director has instituted such
measures and review the necessity of those measures. If the Trustees are unable to convene an
emergency meeting before the expiration of the 48-hour moratorium on contributions and withdrawals, the
moratorium may be extended by the Executive Director until the Trustees are able to meet to review the
necessity for the moratorium. If the Trustees agree with such measures, the Trustees shall vote to
continue the measures for up to an additional 15 days. The Trustees must convene and vote to continue
any such measures before the expiration of the time limit set, but in no case may the time limit set by the
Trustees exceed 15 days.”

With regard to liquidity fees, Florida Statute 218.409(4) provides authority for the SBA to impose penalties
for early withdrawal, subject to disclosure in the enrollment materials of the amount and purpose of such
fees. At present, no such disclosure has been made.

As of September 30, 2022, there were no redemption fees or maximum transaction amounts, or any other
requirements that serve to limit a participant’s daily access to 100% of their account value.

NOTE 5 — INTERFUND RECEIVABLES & PAYABLES

Interfund receivables and payables at September 30, 2022 were as follows:

Fund Due from Due to

General $ 24,739 $ -

Debt senvice - 24,739
Total $ 24,739 $ 24,739

The outstanding balances between funds result primarily from the time lag between the dates that
transactions are recorded in the accounting system and payments between funds are made. In the case
of the District, the balances between the general fund and the debt service fund relate to assessments
collected in the general fund that have not yet been transferred to the debt service fund.

DRAFT

19



NOTE 6 — CAPITAL ASSETS

Capital asset activity for the fiscal year ended September 30, 2022 was as follows:

Beginning Ending
Balance Additions Reductions Balance
Gowvernmental activities
Capital assets, not being depreciated

Land and land improvements $ 3,388,800 $ - $ - $ 3,388,800
Total capital assets, not being depreciated 3,388,800 - - 3,388,800
Capital assets, being depreciated

Infrastructure - stormwater system 847,200 - - 847,200
Total capital assets, being depreciated 847,200 - - 847,200
Less accumulated depreciation for:

Infrastructure - stormwater system 395,360 28,240 - 423,600
Total accumulated depreciation 395,360 28,240 - 423,600
Total capital assets, being depreciated, net 451,840 (28,240) - 423,600
Governmental activities capital assets, net $ 3,840,640 $ (28,240) $ - $ 3,812,400

Depreciation expense was charged to the Maintenance and Operations function.
NOTE 7 — LONG TERM LIABILITIES

Series 2007A

On March 15, 2007, the District issued $9,770,000 of Special Assessment Bonds, Series 2007A. The
Bonds are due May 1, 2038 with a fixed interest rate of 5.3%. The Bonds were issued to finance the
acquisition and construction of certain improvements for the benefit of the District. Interest is to be paid
semiannually on each May 1 and November 1, and the principal is to be paid serially on each May 1,
commencing May 1, 2009. The Series 2007A Bonds were refunded with the issuance of Special
Assessment Revenue and Refunding Bonds, Series 2022.

Series 2022

On July 1, 2022, the District issued $6,270,000 of Special Assessment Revenue and Refunding Bonds
Series 2022 due May 1, 2038, with a fixed interest rate of 4.25%. The Bonds were issued to refund all of
the District's outstanding Special Assessment Bonds, Series 2007A (the “Refunded Bonds”) and pay
certain costs associated with the issuance of the Bonds. Interest is to be paid semiannually on each May
1 and November 1. Principal on the Bonds is to be paid serially commencing May 1, 2023 through May 1,
2038.

The Bonds are subject to optional redemption prior to maturity as outlined in the Bond Indenture. The
Bonds are also subject to extraordinary mandatory redemption prior to their selected maturity in the
manner outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was in compliance with the requirements at September 30, 2022.

Refunded Bonds

The District currently refunded the Series 2007A Special Assessment Bonds, which had an outstanding
balance of $6,405,000 at the time of the current refunding with the proceeds from the Series 2022 Bonds.
The refunding was a current refunding and resulted in a difference in cash flows required to pay the
respective debt service of $488,404. The refunded Bonds have been paid off as of September 30, 2022.
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NOTE 7 — LONG TERM LIABILITIES (Continued)

Long-term Debt Activity
Changes in long-term liability activity for the fiscal year ended September 30, 2022 were as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities
Bonds payable:
Series 2007A $ 6,655000 $ - $ 6,655000 $ - $ -
Series 2022 - 6,270,000 - 6,270,000 280,000
Total $ 6,655000 $ 6,270,000 $ 6,655000 $ 6,270,000 $ 280,000

At September 30, 2022, the scheduled debt service requirements on the long-term debt were as follows:

Year ending Governmental Activities
September 30 Principal Interest Total
2023 $ 280,000 $ 209,479 $ 489,479
2024 290,000 254,575 544,575
2025 305,000 242,250 547,250
2026 320,000 229,288 549,288
2027 330,000 215,688 545,688
2028-2032 1,885,000 855,100 2,740,100
2033-2037 2,330,000 417,775 2,747,775
2038 530,000 22,525 552,525
Total $ 6,270,000 $ 2,446,680 $ 8,716,680

NOTE 8 — DEVELOPER TRANSACTIONS

The Developer owns a portion of land within the District; therefore, assessment revenues in the general
and debt service funds include the assessments levied on those lots owned by the Developer.

NOTE 9 — CONCENTRATION

A significant portion of the District’s activity is dependent upon the continued involvement of the
Developer, the loss of which could have a material adverse effect on the District’'s operations.

NOTE 10 - MANAGEMENT COMPANY

The District has contracted with a management company to perform management advisory services,
which include financial and accounting services. Certain employees of the management company also
serve as officers of the District. Under the agreement, the District compensates the management
company for management, accounting, financial reporting, computer and other administrative costs.

NOTE 11 — RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. The District has obtained commercial insurance from
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations.
There were no settled claims during the past three years.
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL — GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Variance with

Budgeted Final Budget -
Amounts Actual Positive
Criginal & Final Amounts (Negative)
REVENUES
Assessments $ 74,525 $ 74,765 $ 240
Total revenues 74,525 74,765 240
EXPENDITURES
Current:
General government 79,791 72,914 6,877
Maintenance and operations 2,448 - 2,448
Total expenditures 82,239 72,914 9,325
Excess (deficiency) of revenues
over (under) expenditures (7,714) 1,851 9,565
OTHER FINANCING SOURCES (USES)
Carry forward 7,714 - (7,714)
Total other financing sources (uses) 7,714 - (7,714)
Net change in fund balance $ - 1,851 §$ 1,851
Fund balance - beginning 55,388
Fund balance - ending $ 57,239

See notes to required supplementary information
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general
fund. The District's budgeting process is based on estimates of cash receipts and cash expenditures
which are approved by the Board. The budget approximates a basis consistent with accounting principles
generally accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be
approved by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations
for the fiscal year ended September 30, 2022.
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OTC COMMUNITY DEVELOPMENT DISTRICT
CITY OF JACKSONVILLE, FLORIDA
OTHER INFORMATION — DATA ELEMENTS
REQUIRED BY FL STATUTE 218.39(3)(C)
UNAUDITED

Element Comments

Number of district employees compensated at 9/30/2022 0
Number of independent contractors compensated in September 2022 2
Employee compensation for FYE 9/30/2022 (paid/accrued) $0.00
Independent contractor compensation for FYE 9/30/2022 $62,081.33
Construction projects to begin on or after October 1; (>$65K)
Budget variance report See page 22 of annual financial report
Ad Valorem taxes; Not applicable

Millage rate FYE 9/30/2022 Not applicable

Ad valorem taxes collected FYE 9/30/2022 Not applicable

Outstanding Bonds: Not applicable
Non ad valorem special assessments:

Special assessment rate FYE 9/30/2022 Operations and maintenance -

$0.10 per SgFt and $0.02 SqgFt
Debt Senvice Series 2007 -
$0.90 per SqgFt and $0.16 SqFt
Special assessments collected FYE 9/30/2022 Operations and maintenance - $74,731.28
Debt Senvice Series 2007 - $654,692.21
Outstanding Bonds:
Series 2022, due May 1, 2038, see Note 7 for details $6,655,000
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
OTC Community Development District
City of Jacksonville, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities and each major fund of OTC Community Development District, City of Jacksonville, Florida
(“District”) as of and for the fiscal year ended September 30, 2022, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements, and have issued our
opinion thereon dated Xxxx, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Xxxx, 2023
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Supervisors
OTC Community Development District
City of Jacksonville, Florida

We have examined OTC Community Development District, City of Jacksonville, Florida’s (“District”)
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule
10.556(10) of the Auditor General of the State of Florida during the fiscal year ended September 30,
2022. Management is responsible for District’s compliance with those requirements. Our responsibility is
to express an opinion on District’'s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether the District complied, in all material respects,
with the specified requirements referenced in Section 218.415, Florida Statutes. An examination involves
performing procedures to obtain evidence about whether the District complied with the specified
requirements. The nature, timing, and extent of the procedures selected depend on our judgment,
including an assessment of the risks of material nhoncompliance, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our
opinion. Our examination does not provide a legal determination on the District's compliance with
specified requirements.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2022.

This report is intended solely for the information and use of the Legislative Auditing Committee, members
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
management, and the Board of Supervisors of OTC Community Development District, City of
Jacksonville, Florida and is not intended to be and should not be used by anyone other than these
specified parties.

Xxxx, 2023
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MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
OTC Community Development District
City of Jacksonville, Florida

Report on the Financial Statements

We have audited the accompanying basic financial statements of OTC Community Development District,
City of Jacksonville, Florida ("District") as of and for the fiscal year ended September 30, 2022, and have
issued our report thereon dated Xxxx, 2023.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor
General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards; and Independent Auditor's Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are
dated Xxxx, 2023, should be considered in conjunction with this management letter.

Purpose of this Letter

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General for the State of Florida. Accordingly, in connection with our audit of the financial
statements of the District, as described in the first paragraph, we report the following:

. Current year findings and recommendations.
ll. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors
of OTC Community Development District, City of Jacksonville, Florida and is not intended to be and
should not be used by anyone other than these specified parties.

We wish to thank OTC Community Development District, City of Jacksonville, Florida and the personnel

associated with it, for the opportunity to be of service to them in this endeavor as well as future
engagements, and the courtesies extended to us.

Xxxx, 2023
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REPORT TO MANAGEMENT

. CURRENT YEAR FINDINGS AND RECOMMENDATIONS

None

Il. PRIOR YEAR FINDINGS AND RECOMMENDATIONS

None

lll. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF
FLORIDA

Unless otherwise required to be reported in the auditor’'s report on compliance and internal controls,
the management letter shall include, but not be limited to the following:

1.

A statement as to whether or not corrective actions have been taken to address findings
and recommendations made in the preceding annual financial audit report.

There were no significant findings and recommendations made in the preceding annual financial
audit report for the fiscal year ended September 30, 2021.

Any recommendations to improve the local governmental entity's financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2022.

Noncompliance with provisions of contracts or grant agreements, or abuse, that have
occurred, or are likely to have occurred, that have an effect on the financial statements that
is less than material but which warrants the attention of those charged with governance.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2022.

The name or official title and legal authority of the District are disclosed in the notes to the
financial statements.

The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.

We applied financial condition assessment procedures and no deteriorating financial conditions
were noted as of September 30, 2022. It is management’s responsibility to monitor financial
condition, and our financial condition assessment was based in part on representations made by
management and the review of financial information provided by same.

Management has provided the specific information required by Section 218.39(3)(c) in the Other
Information section of the financial statements on page 24.
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WORK AUTHORIZATION NO. 9
OTC COMMUNITY DEVELOPMENT DISTRICT

2016/2017 GENERAL CONSULTING ENGINEERING SERVICES

GENERAL FUND
(ETM Project No.: 06-195-06)

Scope of Work

England, Thims & Miller, Inc. shall provide general consulting engineering services for the OakLeaf Town
Center Community Development District as directed by the Board of Supervisors or their designee. General

consulting services shall include but not limited to:

Attending Meetings

Preparation of Engineering Reports and Studies

Preparation of Cost Estimates and Budgets

Technical Support for Community Development District Staff
Development and Analysis of District Projects

Preparation of Requisitions

Prepare Presentation Documents for District Meetings

Nouswne

The outlined services shall be performed on a time and material basis at the currently approved rate and
expense schedule. The estimated fee shall not be exceeded without further authorization. This estimated

fee is not a guaranteed maximum cost.

Part1 General Consulting Engineering Services for 2022/2023

ESTIMATED FEE ...t eaeee

Basis of Estimated Fee
England Thims & Miller, Inc.

2022/2023
CEO/CSOcuiiiireieiresie ettt tsas st ss st s et sssesssse s sssssnssesnsses $400.00
PrESIAENT....ucuvervitceeie ettt ettt s s st sb s et b st s assesse s s ts s $350.00
Executive Vice President.......evniieeiniee e s $335.00
ViICE PrESIAENT w..oveeieeeetetce ettt ettt s s $260.00
Senior Engineer/ Senior Project Manager..........ccoeeeveveeeevereevereenennns $215.00
PrOJEC MANAEEL . e ceevreereveree ettt et ses s besevsaebes st s ssa e sessrnsans $200.00
DIFECEO ottt ettt ettt ae s e e b et s e s bbb esenbenanee $185.00
ENEINEE ettt ettt eetes ettt s s st st s s seaessse st enabesasbebenasseantes $175.00
AsSiStant Project Manager ...ttt e s e $155.00
Senior Planner /Planning Manager.........c..uoeeecveeeerereeeeeeereeeseeseseennes $200.00
Senior Environmental SCIEeNtist.......ccoveevverreree v $215.00
PIANNEE ettt ettt ettt s bt s s sas st na st et nan s $163.00
CEl Senior Project ENGINEEN........covevevieneese et ees e seesaeeneas $230.00
CEl Project Manager/Project Administrator.........ccoceeeeeecevcveeeeenene. $184.00
CEl SENION INSPECLON.....ecveeeeereeeecrieeereeeereeerereserssesese s s sesesesesesesesesnes $163.00
(0F = T TY Y =Tot o) SRR $132.00
Senior Landscape ArchitecCt........oovveeeieeceivecce e $184.00
LandScape AFCHItECT........oe ettt $165.00

C:\Users\BlairS\Desktop\ALL CDD'S - Copy\OTC CDD\06-195-06 OTC Work Authorization 9.docx

/Hr.
/Hr.
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/Hr.
/Hr.
/Hr.
/Hr.
JHr.
JHr.
/Hr.
JHr.
JHr.
JHr.

$3,000.00



Senior Technician/Senior Specialist.........co.covveeereereineneireeereeereens $163.00 /Hr.

GIS Program Man@ger........ccueueveueueineeeseseesssssssssessesssssssssssssessssssesesanes $180.00 /Hr.
GIS ANGIYST ..ttt ettt et s st s st en e $140.00 /Hr.
GIS CONSUIANT ...ttt e see e s seesae srasae srasn s $150.00  /Hr.
Senior Engineering Designer / Senior LA DeSigner.........cocveerverennns $160.00 /Hr.
ENGINEEIING INTEIN oottt ettt s s $140.00 /Hr.
Engineering/Landscape DESIGNEN........cvvevvereireereineresisesessnesesssesessnenens $140.00 /Hr.
CADD/GIS TEChNICIAN ...ttt ettt sttt $132.00 /Hr.
Project Coordinator / CSS....... e sesess s esessseeens $100.00 /Hr.
AdMINIStrative SUPPOIt......ccceeeeierieieire ettt s s $95.00  /Hr.

*ETM’s standard hourly billing rates are reevaluated annually prior to the beginning of the calendar year
and subject to an increase not to exceed five (5) percent per year.

Cost such as subconsultants, printing, telephone, delivery service, mileage and travel shall be invoiced at direct
costs plus 15%.

Time of Performance

Services rendered will commence upon District approval and will be completed on or before September 30,
2023.
Approval

Submitted by:

Date:__2/2/2023

Approved by: Date:
OTC Community Development District

C:\Users\BlairS\Desktop\ALL CDD'S - Copy\OTC CDD\06-195-06 OTC Work Authorization 9.docx
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OTC

Community Development District

Unaudited Financial Reporting
December 31,2022

W ig)

M




Assets:
Cash
Investments
Series 2022:
Reserve
Interest
Revenue
col
Due from General Fund
Total Assets

Due to Debt Service

Fund Balances:

Restricted for Debt Service
Unassigned

Total Liabilities and Fund Equity

OTC
c itv Devel Distri

Combined Balance Sheet
December 31, 2022

Governmental Fund Types Totals
Debt Capital (Memorandum Only)

General Service Reserve 2023
$609,840 $65,534 $675,374
- $54,711 - $54,711
- $447 $447
- $33,472 $33,472
- $10,755 $10,755
- $527,856 $527,856
$609,840 $627,240 $65,534 $1,302,615
$527,856 - $527,856
$627,240 $627,240
$81,985 $65,534 $147,519
$609,840 $627,240 $65,534 $1,302,615




OTC
Community Development District
Statement of Revenues & Expenditures
For The Period Ending December 31,2022

PRORATED
ADOPTED BUDGET ACTUAL
Description BUDGET THRU 12/30122 THRU 12/30122 VARIANCE
Revenues:
Assessments-Tax Collector $74,525 $72,515 $72,515 $0
[Total Revenues $74,525 $72,515 $72,515 $0 ]
E i
Admini .
Supervisors $1,800 $450 $0 $450
FICA Expense $138 $34 $0 $34
Engineering Fees $2,000 $500 $0 $500
Attorney Fees $7,500 $1,875 $366 $1,509
Arbitrage $600 $150 $0 $150
Annual Audit $3,500 $875 $0 $875
Assessment Roll $5,000 $5,000 $5,000 $0
Dissemination $5,825 $1,456 $0 $1,456
Trustee Fees $3,600 $900 $0 $900
Management Fees - GMS $36,750 $9,188 $9,188 $0
Information Technology $2,010 $503 $503 $0
Website Maintenance $990 $248 $248 $0
Telephone $25 $6 $0 $6
Postage $200 $50 $25 $25
Printing & Binding $300 $75 $6 $69
Insurance $7,572 $7,572 $7,236 $336
Travel $250 $63 $0 $63
Legal Advertising $2,000 $500 $0 $500
Other Current Charges $966 $241 $25 $217
Office Supplies $100 $25 $0 $25
Dues, Licenses, Subscriptions $175 $175 $175 $0
[Total Administrative Expenses $81,300 $29,885 $22,770 $7,115 |
Maintenace
Stormwater Maintenance $2,448 $612 $0 $612
[Total Maintenance Expenses $2,448 $612 $0 $612 |
[Total Expenditures $83,748 $30,497 $22,770 $7,727 |
JExcess Revenues/Expenditures ($9,223) $49,745 |
Net Change in Fund Balance ($9,223) $49,745
IFund Balance - Beginning $0 $32,240 I
Carry Forward Surplus $9,223 $0
[Fund Balance - Ending $0 $81,985 |




OTC
Community Development District
General Fund
Month By Month Income Statement
Fiscal Year 2023

October November December January February March April May June July August September Total
Revenues:
Assessments-Tax Collector $0 $340 $72,175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $72,515
Total Revenues $0 $340 $72,175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $72,515 |
Expenditures:
Supervisors $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
FICA Expense $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Engineering Fees $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Attorney Fees $366 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $366
Arbitrage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Annual Audit $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Assessment Roll $5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000
Dissemination $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Trustee Fees $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Management Fees - GMS $3,063 $3,063 $3,063 $0 $0 $0 $0 $0 $0 $0 $0 $0 $9,188
Information Technology $168 $168 $168 $0 $0 $0 $0 $0 $0 $0 $0 $0 $503
Website Maintenance $83 $83 $83 $0 $0 $0 $0 $0 $0 $0 $0 $0 $248
Telephone $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Postage $2 $21 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $25
Printing & Binding $1 $4 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $6
Insurance $7,236 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $7,236
Travel $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Legal Advertising $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Current Charges $0 $0 $25 $0 $0 $0 $0 $0 $0 $0 $0 $0 $25
Office Supplies $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Dues, Licenses, Subscriptions $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175
Total Administrative | $16,093 $3,338 $3,339 $0 $0 $0 $0 $0 $0 $0 $0 $0 $22,770 I
Maintenace
Stormwater Maintenance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Maintenance | $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 |
Total Expenditures [ $16093 $3,338 $3,339 $0 $0 $0 $0 $0 $0 $0 $0 $0 $22,770 |
Excess Revenues (Expenditures) [ ($16,093) ($2,997) $68,835 $0 $0 $0 $0 $0 $0 $0 $0 $0 $49,745 |




OTC

Community Development District
Debt Service Fund
Statement of Revenues & Expenditures
For The Period Ending December 31, 2022

PRORATED
ADOPTED BUDGET ACTUAL
Description BUDGET THRU 12/30122 THRU 12/30122 VARIANCE

Revenues:

Assessment - On Roll $652,885 $527,856 $527,856 $0
Interest Income $250 $250 $863 $613
[Total Revenues $653,135 $528,106 $528,719 $613 |
Expenditures

Series 2022

Interest Expense - 11/1 $169,733 $169,733 $76,241 $93,491
Interest Expense - 5/1 $169,733 $0 $0 $0
Principal Expense - 5/1 $260,000 $0 $0 $0
| Total Expenditures $599,465 $169,733 $76,241 $93,491 |
|Excess Revenues (Expenditures) $53,670 $452,478 |
|[Fund Balance - Beginning $355,776 $174,763 |
[Fund Balance - Ending $409,446 $627,240 |




OTC

Community Development District
Capital Reserve Fund
Statement of Revenues & Expenditures
For The Period Ending December 31, 2022

PRORATED
ADOPTED BUDGET ACTUAL
Description BUDGET THRU 12/30122 THRU 12/30122  VARIANCE

Revenues:

Interest - SBA $200 $200 $582 $382
[Total Revenues $200 $200 $582 $382 |

Expenditures

Capital Outlay $0 $0 $0 $0
| Total Expenditures $0 $0 $0 $0 |
|Excess Revenues (Expenditures) $200 $582 |

Net Change in Fund Balance $200 $582
|Fund Balance - Beginninf_; $39,804 $64,952 |
|Fund Balance - Ending $40,004 $65,534 |




OTC

Community Development District

Long Term Debt Report

Series 2022 Special Assessments Bonds

Interest Rate: 4.25%
Maturity Date: 5/1/2038
Reserve Fund Definition: 25% Max Annual Debt
Reserve Fund Requirement: $54,710.54
Reserve Fund Balance: $54,710.54
Bonds outstanding- 7/18/2022 $6,270,000

Current Bonds Outstanding $6,270,000







OTC COMMUNITY DEVELOPMENT DISTRICT
SUMMARY OF FY2023 ASSESSMENT RECEIPTS

# UNITS TOTAL
TOTALTAXROLL | ASSESSED | DEBT ASSESSED | O&M ASSESSED | ASSESSED
NET REVENUE TAX

ROLL 780,000 542,487.51 74,524.99  617,012.50
SUMMARY TAX ROLL COLLECTIONS
DUVAL COUNTY TOTAL SERIES 2022 DEBT DATE
DISTRIBUTION RECEIVED RECEIVED O&M RECEIVED | RECEIVED
1 - - - 11/04/22
2 - - - 11/16/22
3 2,818.01 2,477.64 34037  11/25/22
4 11,390.80 10,014.98 1,375.82  12/05/22
5 499,676.95 439,324.17 60,352.78  12/06/22
6 86,484.76 76,038.82 10,445.94  12/19/22
TOTAL COUNTY
DISTRIB. 600,370.52 527,855.61 72,514.91
BALANCE DUE 16,641.98 14,631.90 2,010.08
% COLLECTED| 97.3%|







Community Development District

Check Run Summary

from 7/1/22 thru 12/31/22

OTC

| Fund Date Check Numbers Amount
General Fund
Payroll 7/18/2022 50033-50035 $ 554.10
Subtotal $ 554.10
Accounts Payable
7/8/22 752-753 $ 3,905.82
7/22/22 754 $ 1,077.00
8/8/22 755 $ 3,782.73
9/2/22 756-757 $ 7,504.78
9/9/22 758 $ 3,141.17
10/10/22 759-763* $ 57,709.00
10/14/22 764 $ 3,316.04
10/25/22 765 $ 147.75
11/3/22 766 $ 175.00
11/9/22 767 $ 3,337.57
11/22/22 768 $ 366.00
12/6/22 769 $ 3,314.75
Subtotal $ 87,777.61
[Total $  88,331.71 |




AP120W ACCOUNTS PAYABLES CHECX REGISTER AS OF 7/31/2022 RUN DATE 7/08/2022 15.12.15 PAGE 1
00l OTC -~ GENERAL CHECK DATE 7/08/2022

BANK A: OTC -~ GENERAL

VENP Inveoice Vendor DUE GROSS DIsC NET CHECK
NO. Date Inv. No. —---General Ledger#------- St Cr DATE AMOUNT AMOUNT AMOUNT PO# NO.
00002 70122 213 001-310-51300-34000 70122 2,916.67 .00 2,916.67
JUL MANAGEMENT FEES MANAGEMENT FEES
Qo002 70122 213 001-310-51300-35100 70122 68.75 .00 68.75
JUL WEBSITE ADMIN COMPUTER TIME
00002 70122 213 001-310-~51300-35100 70122 139.58 .00 139.58
JUL INFORMATION TECH COMPUTER TIME
00002 70122 213 001~-310-51300-31400 70122 468.75 .00 468.75
JUL DISSEM AGENT SERVICES DISSEMINATICN
000062 70122 213 001-316-51300-51000 70122 6.31% .00 6.31
QFFICE SUPPLIES OFFICE SUPPLIES
00002 70122 213 001-310-51300-42000 70122 12.42 .00 12.42
POSTAGE POSTAGE
0Cc002 70122 213 001-310-51300-42500 70122 33.15 .00 33.15
COPIES PRINTING & BINDING
00002 70122 213 001-310-51300-41000 70122 21.94 .00 21.94
TELEPHONE TELEPHONE

GOVERNMENTAL MANAGEMENT SERVICES 3,667.57 .00 3,667.57 000752
00010 61622 22-03873 001i-310-51300-48000 61622 238.25 .00 238.25
NOTICE OF MTING 6/16,6/23 LEGAL ADVERTISING

JACKSONVILLE DAILY RECORD 238.25 .00 238.25 000753

OTC - GENERAL 3,905.82 .00 3,905.82
OTC - GENERAL 3,905.82 .00 3,905.8B2

OTC OAKLEAF MBRONSCON




AP120W ACCOUNTS PAYABLES CHECK REGISTER AS OF

601 OTC - GENERAL

BANK A:
VEND ZInvoice Vendor
RO, Date  Inv. No. ---General Ledger#--———--—
00030 70622 2969 001-320-51300-31500
JUN GEN COUNSEL/MNTH MTG ATTORNEYS FEES

KE LAW GROUP

OTC - GENERAL

OTC - GENERAL

OTC - GENERAL

DUE

5t Cr DATE

70622

OTC OAKLEAF

GROSS
AMOUNT

1,077.00
1,077.00

1,077.00

1,077.00

MBRONSON

7/31/2022

DISC
AMOUNT

.00

.00

.00

.00

RUN DATE
CHECKX DATE

7/22/2022 9.51.34 PAGE
7/22/2022
NET CHECK
AMOUNT PC#  NO.

1,077.00

1,077.00 000754

1,077.00

1,077.00



AP120W ACCOUNTS PAYABLES CHECK REGISTER AS OF 8/30/2022 RUN DATE 8/08/2022 11.56.39 PAGE 1
001 OTC - GENERAL CHECK DATE 8/08/2022

BANK A: OTC ~ GENERAL

VEND Invoice Vendor DUE GROSS DIsc NET CHECK
NO. Date Inv. No. ~——-General Ledger#-———-—-- St Cr DATE AMOUNT AMOUNT AMOUNT PO# NO.
00002 80122 215 001-310-51300-34000 80122 2,916.67 .00 2,916.67
AUG MANAGEMENT FEES MANAGEMENT FEES
00002 80122 215 001-3:10-51300-35100 §0122 68.75 .00 68.75
AUG WEBSITE ADMIN COMPUTER TIME
0ogo2 80122 215 001-310-51300-3510¢C 80122 139.58 .00 139.58
AUG INFORMATICON TECE COMPUTER TIME
00002 80122 215 001-310-51300-31400 86122 468.75 .00 468.75
AUG DISSEM AGENT SERVICES DISSEMINATION
00002 80122 215 001-310-51300-51000 8122 .30 .00 .30
OFFICE SUPPLIES OFFICE SUPPLIES
00002 80122 215 001-310-51300-42600 80122 6.45 .00 6.45
POSTAGE POSTAGE
00002 80122 215 001=-310~51300~42500 80122 141.30 .00 141.30
COPIES PRINTING & BINDING
00002 80122 215 001-310-51300~41000 80122 40.93 .00 40.93
TELEPHONE TELEPHONE
GOVERNMENTAL MANAGEMENT SERVICES 3,782.73 .00 3,782.73 000755
OTC -~ GENERAL 3,782.73 .00 3,782.73
O0TC - GENERAL 3,782.73 .00 3,782.73

OTC OAELEAF MBRONSON




AP120W ACCOUNTS PAYABLES CHECK REGISTER AS OF 12/31/2022 RUN DATE 12/06/2022 16.09.36 PAGE 1
001 OTC - GENERAL CHECK DATE 12/06/2022

BANK A: OTC - GENERAL

VEND Invoice Vendor ‘ DUE GROSS DISC NET CHECK
NO. Date inv. No. ---General Ledger#-m——--—= St Cr DATE AMOUNT AMOUNT AMOUNT PO# NO.
00002 120122 220 001-310~51300-34000 120122 3,062.50 .00 3,062.50
DEC MANAGEMENT FEE MANAGEMENT FEES
00002 120122 220 001~310-51300~-35100 i20122 82.50 .00 82.50
DEC WEBRSITE ADMIN COMPUTER TIME ’
00002 120122 220 001-310~51300-35100 120122 167.50 .00 167.50
DEC INFORMATION TECH COMPUTER TIME
00002 120122 220 001-310~51300-51C00 120122 .06 .00 .06
DEC OFFICE SUPPLIES QFFICE SUPPLIES
00002 120122 220 001~-310-51300-42000 120122 1.14 .00 1,14
DEC POSTAGE POSTAGE
00002 120122 220 001-310-51300-42500 120122 1.05 .00 1.05
DEC COPIES PRINTING & BINDING
GOVERNMENTAT, MANAGEMENT SERVICES 3,314.75 .00 3,314.75 000769
OTC ~ GENERATL 3,314.75 00 3,314.75
OTC - GENERAL 3,314.75 .00 3,314.75

OTC OAXLEAT TFOX



AP120W ACCOUNTS PAYABLES CHECK REGISTER A5 OF 11/30/2022 RUN DATE 11/09/2022 11.16.49 PAGE 1
0C1 OTC - GENERAL CHECK DATE 11/08/2022

BANE A: OTC -~ GENERAL

VEND Invoice Vendor DUB GROSS DISC NET CEECK

NO. Date Inv. No. —-—-General Ledger#-——————— st Cr DATE AMOUNT AMOUNT AMOUNT PO# NO.

DC002 110122 219 001~310~-51300~34000 110122 3,062.50 .00 3,062.50

NOV MANAGEMENT FEES MANAGEMENRT FEES

006002 110122 219 001-310-~51300-35100 110122 82.50 .00 82.50

NOV WEBSITE ADMIN COMPUTER TIME .

00002 110122 219 001-310~51300~35100 110122 167.50 .00 167.50

NOV INFORM TECHNOLOGY COMPUTER TIME

00002 110122 219 001-310~51300-51000 11012z .12 .00 .12

OFFICE SUPPLIES QFFICE SUPPLIES

00002 110122 219 001-310-51300-42000 110122 21.35 .00 21.35

POBSTAGE POSTAGE

00002 110122 219 001-310-51300~42500 11122 3.60 .00 3.60

COPIES PRINTING & BINDING .

GOVERNMENTAL MENAGEMENT SERVICES 3,337.57 .00 3,337.57 000767

OTC - GENERAL 3,337.57 .00 3,337.57
QTC ~ GENERAT 3,337.57 .00 3,337.57

0TC CAKLEAF ORUZMIK



AP120W ACCOUNTS PAYABLES CEECK REGISTER AS OF 11/30/2022 RUN DATE 11/22/2022 10.11.36 PAGE
001 OTC - GENERAL CEECE DATE 11/22/2022

BANK A: OTC - GENERAL

VEND Invoice Vendor DUE CGROSES DISC HET CHECK
NO. Date Inv. No. ——-General Ledger#—-——-—-—- 5t Cr DATE AMOUNT AMOUNT AMOUNT PO#  NO.
Q0030 111322 4852 $01-310-51300--31500 111322 366.00 .00 366.00
00T ZEN COUNSEL/MEETING ATTORNEYS FEES
KE LAW GROUP 366.00 .00 366.00 000768
OTC ~ GENERAL 366.00 L0 366.00
oTC - GENERAL 366.00 00 366.00

0TC OAFRLEAF OKUZMUK



AP120W ACCOUNTS EAYABLES CEECK REGISTER AS OF 11/30/2022
01

OTC -~ GENERAL

BANK A:
VEND Invoice Vendor

OIC - GENERAL

DUE

NG. Date Inv. No. ~--Gensral Ledger#=-——-ww= St Cr DATE

00020 100322 86941 001~310-51300-54000

100322

FY23 SFECIAL DISTRICT FEE DUES, LICENSES, &SUBSCRIPTIONS

DEFPARTMERT OF ECONOMIC OFPORTUNITY

0TC -~ GENERAL

0TC ~ GENERAL

OTC OAKLEAF

GROSS
AMOUNT

175.00

175.00

1715.00

175.00

MBRONSON

DISC
AMOUNT

.00
.00

.00

-00

NET
AMOUNT

175.00

175.00

175.00

175.00

RUN DATE 11/03/2022 8.39.18 PAGE
CBECK DATE 11/03/2022

CHEECK
PO#  NO.

000766



APIZOW ACCOUNTS PAYABLES CHECK REGISTER AS OF 10/31/2022
001 O0TC - GERERAL

BANEK A: QIC - GENERAL

VEND Invoice Vendor DUE
NO. Date Inv. No. ———General Ledger#--—————— St Cr DATE
00030 91022 4192 C01~310-51300-31509 91422

AUG GENERAL COUNSEL/MTG ATTORNEYS FEES

004030 101122 4368 001~-310-51300~-31500 101122
SEF GEN COUNRSEL/MEETING ATTORNEYS FEES

KE LAW GROUP

OTC - GENERAL

OTC -~ GENERAL

OTC OLARLEAF

GROES
AMOUNT

119.25
28.50
147.75

147.75

147.75

HMBROWSON

DIsC
AMOUNT

.00
.00
.00

.00

.00

NET
AMOUNT

118.25
28.50
147.75

147.75

147.75

RUN DATE 106/25/2022 10.28.54 PAGE
CHECK DATE 10/25/2022

CEECX
PO#  NO.

000765



AP120W ACCOUNTS PAYABLES CHECK REGISTER AS OF 9/30/2022 RUN DATE 9/09/2022 13.48.23 PAGE 1
001 OTC - GENERAL CHECK DATE 9/09/2022

BANK A: OTC - GENERAL

VEND Invoice Vendor DUE GROSS DISC NET CHECK
NO. Date inv. No. ---General Ledger#------- St Cr DATE AMOUNT AMOUNT AMOUNT PO# NO.
00002 906122 216 001-310-51300~34000 90122 2,916.67 .00 2,916.67
SEPT MANAGEMENT FEES MANAGEMENT FEES
00002 90122 216 001-310-51300-~-35100 90122 68.75 .06 68.75
SEPT WEBSITE ADMIN COMPUTER TIME
00002 90122 216 001-310-51300-35100 90122 139.58 .00 139.58
SEPT INFO TECH COMPUTER TIME
00002 90122 216 001-310-51300-42500 90122 5.85 .00 5.85
COPIES PRINTING & BINDING
00002 90122 216 001-310-51300-41000 gp122 10.32 .00 10.32
TELEPHONE TELEPHONE
GOVERNMENTAL MANAGEMENT SERVICES 3,141.17 .00 3,141.17 000758
OTC - GENERAL 3,141.17 .00 3,141.17
OTC - GENERAL 3,141.17 .00 3,141.17

OTC OAKLEAF MBRONSON



AP120W ACCOUNTS PAYABLES CHECK REGISTER AS OF 10/31/2022 RUN BATE 10/14/2022 8.36.13 PAGE 1
001 OTIC - GENERAL CHECK DATE 10/14/2022

BANK A: OTC - GENERAL

VEND Invoice Vendor DUE GROSS DISC NET CHECK
WNO. Dbate Inv., No. ---General Ledger#-----—— St Cr DATE AMOUNT AMOURT AMOUNT Po#  NO.
00002 100122 218 001~310~-51300-34000 100122 3,062.50 .00 3,062.50
QCT MANAGEMENT FEES MANAGEMENT FEES
00002 100122 218 001-310-51300-35100 100122 82.50 .00 82.50
OCT WEBSILTE ADMIN COMPUTER TIME
00002 100122 218 001-310-51300~-35100 100122 167.50 .00 167.50
OCT INFORMATION TECH COMPUTER TIME
00002 100122 213 001-310-51300-42000 100122 2.19 .00 2.19
POSTAGE POSTAGE
00002 100122 218 001~-310-51300-42500 100122 1,35 .00 1.35
COZLES PRINTING & BIWDING
GOVERNMENTAL MANAGEMENT SERVICES 3,316.04 .00 3,316.04 000764
OTC - GENERAL 3,316.04 .00 3,316.04
OTC - GENERAL 3,316.04 .00 3,316.04

O0TC OAKLEAF MERONSON




AP120W ACCOUNTS PAYAELES CHECK REGISTER AS OF 10/31/2022 RUN DATE 10/10/2022 14.58.50 PAGE 3
c01 OTC - GENERAL CHECK DATE 10/10/2022

BANK A: OTC ~ GENERAL

VEND Invoice Vendor DUE GROSS DISC NET CHECK
NO. Date Inv. No. ———General Ledger#-——ww-— 5t Cr DATE AMOUNT LMOUNT AMOUNT PO# KO.
poo02 91522 217 001-310-51300-31300 91522 5,000.00 .00 5,000.00
FY23 ASSESSMENT ROLL (ERT ASSESSMENYT ROLL
GOVERNMENTATL, MANAGEMENT SERVICES 5,000.00 .00 5,000.6G0 000759
00010 91522 2206033 001-310-51300-48000 91522 93.13 00 53.13
NOTICE QF MEETING 9/15 LEGAL ADVERTISING
JACKSONVILLE DAILY RECORD 93.13 .00 93.13 000760
00030 81122 3582 001-319-51300~-31500 81122 2,876.87 .00 2,876.87
JUL GENERAL COUNSEL ATTORNEYS FEES
KE LAW GROUP 2,876.87 W00 2,876.87 00G761
06021 92322 09232022 001-300-20700-10100 92322 5,186.97 .00 5,186.97
3/3/22 DyvaL TAX DIST 11 DUE "0 DEBT SERVICE
00021 92322 09232022 001-300-20700-10100 92322 9,024.82 .00 9,024.82
4/7/22 DUVAL TAX DIST 12 DUE TO DEBT SERVICE
00021 92322 09232022 001-300-20700-10100 92322 4,366.15 .00 4,366.15
4/21/22 DUVAL TAX DIST 13 PUGCE TO DEBT SERVICE
00021 92322 Q9232022 001-300-20700-10100 92322 6,161.06 .00 6,161,068
6/16/22 TAX CERTIFICATE DUE TO DEBT SERVICE
OTC CDP - REVENUE ACCOUNT 24,732.00 .00 24,739.00 000762
00022 92322 09232022 001-300-58100-20000 92322 25,000.00 .00 25,000.00
TRANS BXCESS FUNDS SBA AC INTERFUND TRANSFER OUT
OTC DI C/0 SBA 25,000.00 .00 25,000.00C 000763
OTC - GENERAL 57,70%.00 00 57,709.00
0TC - GENERAL 57,709.00 .00 57,709.00

0TC OARLEARF MBRONSON




AP120W ACCOUNTS PAYABLES CHECK REGISTER AS OF 9/30/2022 RUN DATE 9/02/2022 10.39.54 PAGE 1
001 OTC -~ GENERAL CHECK DATE 9/02/2022

BANK A: OTC ~ GENERAL

VEND ZInvoice Vendor DUE GROBS DISC NET CHECK
KO. Date Inv. No. =~--General Ledgelr#-——w=—— 8t Cr DATE AMOUNT AMOURT AMOUNT PO# NO.
00017 83022 16466 001-300-15500-10000 83022 7,236.00 .00 7,236.00
FY23 INSURANCE RENEWAL PREPAID EXPENSES
EGIS INSUANCE ADVISORS, LLC 7.236.00 .00 7,236.00 000756
00004 80822 204118 001-310-51300-31100 80822 268.78 .00 268.78
ANNUAL REPORT INSPECTION ENGINEERING FEES
ENGLAND, THIMS & MILLER, INC. 268.78 .00 268.78 000757
OTC - GENERAL 7,504.78 .00 7,504.78
OTC « GENERAL 7,504.78 .00 7,504.78

0TC OQAKLEAF MBRONSON



PR30CR

CHECK
#

PAYROLL CHECK REGISTER
EMPLOYEE NAME

KURT R VONDEROSTEN

RUN 7

/1B/22 PAGE 1

CHBECK
DATE

7/18/2022

ROCKWELL A. MORRIS

TOTAL FOR REGISTER

0TC OAKLEAF

DLAUGHLIN



DocuSign Envelope [D: 85657D88-4D9B-4088-BD8A-FEBA4E0583CA

Attendance Sheet
District Name: OTC CDD

Board Meeting Date: July 13, 2022 Meeting

Name In Attendance Fee

1 Michelle Piece X No
Chairperson

2 Rose Bock ¢ YES - $200

Vice Chairman

3 Rocky Morris X YES - $200
Assistant Secretary

4 Kurt von der Osten X YES - $200
Assistant Secretary

5 VACANT

The Supervisors present at the above-referenced meeting should be compensated accordingly.

Approved for Payment:
@m;hw 7/13/2022
District Manager Signature Date

PLEASE RETURN COMPLETED FORM TO DANIEL LAUGHLIN



Governmental Management Services, LLC Invoice

1001 Bradford Way
Kingston, TN 37763

invoice #: 213
Invoice Date: 7/1/22
Due Date: 7/1/22
Case:
P.O. Number:

Bill To:

OTC CDD
475 West Town Place
St. Augustine, FL. 32002

Management Fees - July 2022 , 2qo » , 2,916.67 2,916.67
Website Administration <. July 20220 e I G e o1 % >0 RURRERTEING o1 I £+ I
Information Technology - July 2022 139.58 130.58
Dissemination Agent Services - July 2022 -+ T30 e ABRTB L 46875
Office Supplie SO 6.31 8.31
Postage i D e 12490 12,42
Copies B ‘ yzg ‘ - 3315 33.15
Telephone “3‘0‘5‘5’u P SR R e ] g4 21 .94 ¢

LA

Total $3,667.57

Payments/Credits $0.00

Balance Due $3,667.57




Jacksonville Daily Record

A Division of

DALY RECORD & OBSERVER, LLC

P.0O. Box 1769
Jacksonville, FL 32201
(904) 356-2466

INVOICE

Attn: Courtney Hogge

June 16, 2022

Date

GMS, LLC
475 WEST TOWN PLACE, STE 114
SAINT AUGUSTINE FL 32092
Payment Due Upon Receipt
Serial # 22-03873D PO/File # $238.25

Notice of Public Hearing, etc.; and Notice of Reguiar Board of
Supervisors' Meeting

OTC Community Development District

Case Number

Publication Dates 6/16,23

County Duval

Payment is due before
the Proof of Publication
is released.

Lo W

1. 310519 48O

Amount Due

Amount Paid

$238.25
Payment Due

For your convenience, you
may remit payment at
https://www,jaxdailyrecord.
com/send-payment.

If payment is being mailed,
please reference the Serial #
Jfrom this invoice on your
check or remittance advice.

Your notice can be found at www.jaxdailyrecord.com

TERMS: Net 30 days. Past due amounts will be charged a finance charge of 1.5% per month.



Preliminary Proof Of Legal Notice Please read copy of this advertisement and advise us of any
(This is not a proof of publication.) necessary corrections before further publications.

OTC COMMUNITY
DEVELOPMENT DISTRICT
NOTICE OF PUBLIC
HEARING TO CONSIDER
THE ADOPTION OF THE
FISCAL YEAR 2022/2023
BUDGET; AND NOTICE
OF REGULAR BOARD OF
SUPERVISORS’ MEETING.
The Board of Supervisors

(“Baard”) of the OTC Community
Development District {*Distriet"”)
will hold a public hearing on July
18, 2022 at 10:30 a.m. at Riverside
Management Services, Inc., 9655
Florida Mining Bivd, Bldg. 300,
Suite 305, Jacksonville, Florida
32257 for the purpose of hearing
comments and objections on the
adoption of the proposed budget
(“Proposed Budget”) of the Dis-
trict for the fiscal year beginning
October 1, 2022 and ending Sep-
tember 30, 2023 (“Fiseal Year
2022/2023"). A regular board
meeting of the District will also be
held at that time where the Board
may consider any other business
that may properly come before
it. A copy of the agenda and Pro-
posed Budget may be obtained at
the offices of the District Man-
ager, Governmental Management
Services, 475 West Town Place,
Suite 114, St. Augustine, Florida
32092, (904) 940-5850 (“District
Manager's Office”), during nor-
mal business houss, or by visiting
the Districts website at htip://
oteedd.com.

The public hearing and meeting
are open to the public and will be
conducted in accordance with the
provisions of Florida law. The
public hearing and meeting may
be continued ta a date, time, and
place to be speeified on the recard
at the meeting. There may be
occasions when Board Supervisors
or District Staff may participate by
speaker telephone.

Any person requiring special
accommodations at this meeting
because of a disability or physi-
cal impairment should contact the
District Manager's Office at least
forty-eight (4.8) hours prior to the
meeting, If you are hearing or
speech impaired, please contact
the Florida Relay Service by dial-
ing 71-1, or 1-800-955-8771 (TTY)
/ 1-800-955-8770 (Voice), for aid
in contacting the District Man-
ager’s Office.

Each person who decides to
appeal any decision made by the
Board with respect to any matter
considered at the public hearing
or meeting is advised that person
will need a record of proceedings
and that accordingly, the person
may need to ensure that a ver-
batim record of the proceedings
is made, including the testimony
and evidence upon which such
appeal is to be based.

James Oliver
District Manager
Jun. 16/23 00 (22-08873D)



¢ R O U PR

KE Law Group, PLLC

P.O. Box 6386
Tallahassee, Florida 32314

OTC CbD
475 West Town Place Suite 114
St. Augustine, Florida 32092

OTCDD-01

INVOICE

Invoice # 2969
Date: 07/06/2022
Due On: 08/05/2022

OTC - GENERAL COUNSEL/MONTHLY MEETING

Type = Professional Dats

Service LG 06/05/2022

Service - GK - 06/13/2022

Service JK 66/17/2022

up
Service

JK, - 06/30/2022

Review draft agenda.

Prepare'resoiutions for refinancing Series
2007 Bonds. - . el

Attend Board meeting; post meeting follow

Review TA and provide edits thereto; begin =
" preparing budget documents for ' :

$285.00 $57.00
$275.00 $495.00
1.00 $350.00 $350.00

050 $350.00 $175.00

apprapriation meeting s

Detailed Statement of Account

Current Invoice

- "Invoice Number 7 . “Due On

2969 08/05/2022

~AmountDue

1.

$1,077.00

Page 1 of 2

_ Payments Received

2405 2 o0, JiSTotat $1,077.00

Yo &

$0.00 $1,077.00
Outstanding Balance $1,077.00

Total Amount Outstanding $1,077.00




Invoice # 2969 - 07/06/2022

Please make aill amounts payable to: KE Law Group, PLLC

Please pay within 30 days.

Page 20of2



Governmental Management Services, LLC ¥ .
1001 Bradford Way invoice

Kingston, TN 37763
Invoice #: 215 .
Invoice Date: 8/1/22
Due Date: 8/1/22
Bill To: Case:
- OTCCDD - ... P.0. Number:
475 West Town Place
St. Augustine, FL. 32002

Management Fees - August 2022 1o $15.734D 2,91667( 291667

Total $3,782.73

Paymentleredité , $0.00

Balance Due $3,782.73




OTC Community Development District

289
1 08/30/2022

insurance & Risk Advisors
Kristina Rudez

1of1

7,236.00

OTC Community Development District
cl/o Governmental Management Services
475 West Town Place, Suite 114

St. Augustine, FL 32092

nvoice#16466
100122142

Thank You

Please detach and return with payment

Customer: OTC Community Development District

Policy #100122142 10/01/2022-10/01/2023
Florida Insurance Alliance

16466 | 10/01/2022 | Renew policy

POL,EPLI,EBL,Herb & Pest - Renew policy 7,236.00
Due Date: 8/30/2022

FY23 Insurance Renewal —
Prepaid Exp

$ 7,236.00

FOR PAYMENTS SENT OVERNIGHT:
Bank of America Lockbox Services, Lockbox 748555, 6000 Feldwood Rd. Colfege Park, GA 30349

Remit Payment To: Egis Insurance Advisors (321)233-9939
P.O. Box 748555 .
Atlanta, GA 30374-8555 sclimer@egisadvisors.com 08/30/2022




CE * RESULTS

OTC CDD August 08, 2022
c/o GMS, LLC Project No: 06195.06000
475 West Town Place, Suite 114 Invoice No: 0204118

St. Augustine, FL. 32092

Project 06195.06000 OTC CDD 2013-2014 General Consulting Engineering Services
Work Description: Inpsection for annual report

Professional Services rendered through July 30, 2022
Professional Personnel

Hours Rate Amount
Sr. Inspector 2.00 130.00 260.00
Totals 2.00 260.00
Total L.abor 260.00
Unit Billing
2022 Mileage
8.78
Invoice Tota! this Period $268.78

England-Thimy & Miller,Inc.

ENGINEERS » PLANNERS + SURVEYORS » GIS» LARDSCAPE ARCHIECTS
14775 01d 5t Augustine Road » Jackserele, Florida 32250 + 16T 904-842-8090 »fax B4 848-9405

CAO0002584 LG-0000316



Governmental Management Services, LLC InV Oi ce

1001 Bradford Way
Kingston, TN 37763

Invoice #: 216
invoice Date: 9/1/22
Due Date: 9/1/22

Bili To: o C:se:
OTC CDD P.0. Number:
475 West Town Place

St. Augustine, FL 32092

Descripion .~~~ Hours/Qty  Rate  Amount
Management Fees - September 2022 |« 3¢® 73, 340 2,91667|  2,916.67
Website Administration - September 2022 {70 513, 341 RN R s £+ ISR o Jr £
Information Technology - September 2022 W2e. 515 350 - 139.58 139.58
Copies - RNEL 0. 3173 Yzg o S o R IR 585 585
Telephone ik V3L Yt o 10.32 10.32
Total $3,141.17
Payments/Credits $0.00

Balance Due $3,141.17




Governmental Management Services, LLC H
1001 Bradford Way Invoice

Kingston, TN 37763
Involice #: 217
Invoice Date: g/15/22
Due Date: 9/15/22
Bill To: Case:
OTC CDD P.O. Number:
475 West Town Place
St. Augustine, FL 32092
L . Description . HowsiQty ~ Rate  Amount
Assessment Roll Certification - FY 2023 5,000.00 5,000.00
134503
i, % 1d
Total $5,000.00
Payments/Credits $0.00

Balance Due : $5,000.00




Jacksonville Daily Record

A Division of

DAILY RECORD & OBSERVER, LLC

P.0O. Box 1769

Jacksonville, FL 32201

(904) 356-2466
INVOICE September 15, 2022
Date
Atta: Courtney Hogge

GMS, LLC

475 WEST TOWN PLACE, STE 114

SAINT AUGUSTINE FL 32092
Serial # 22-06033D PO/File # $93.13

Notice of Meetings

. OTC Community Development District

Case Number

Publication Dates 9/15

County Duval

Payment is due before
the Proof of Publication
is released.

Payment Due

$93.13

Publication Fee

Amount Paid

Payment Due Upon Receipt

For your convenience, you
may remit payment online at
www.jaxdailyrecord.com/
send-payment.

If your payment is being
mailed, please reference
Serial # 22-06033D on your
check or remittance advice.

it%‘“ ,s/r')‘ b{g@

1R

Your notice can be found at www.jaxdailyrecord.com

Terms: Net 30 days from date of invoice. Past due items will accrue a finance charge of 1.5% per month thereafter.

Please remit any payment due upon receipt of this invoice.



Preliminary Proof Of Legal Notice Please read copy of this advertisement and advise us of any
(This is not a proof of publication.) necessary corrections before further publications.

NOTICE OF MEETINGS
OTC COMMUNITY
DEVELOPMENT DISTRICT

The Board of Supem‘mrs of le
OIC G Pev

District will hold their regula:ly
scheduled public meetings for Fis-
cal Year 2023 at 10:30 a.m. at
the offices of Riverside Manage-
ment Services, Inc, 9655 Florida
Mining Bowlevard, Building 300,
Suite 305, Jacksonville, Florida
32257 on the second Wednesday
of the following months, unless
otherwise indicated:
February 8, 2023
May 10, 2023
July 13, 2023

‘The meetings are open to the
public and wdl be condueted in
accordance with the provision
of Florida Law for Community
Development Districts. The meet-
ings may be continued to a date,
time, and place tn be specified on
the record st the meetings. Copies
of the agendas for these meet-
ings may be obtained from Gov-
ernmental Management Services,
LEC, 475 West Town Place, Suite
114, 5t. Augustine, Florida 32092,
{904} D40-5850, or by visiting the
Distriet’s website, wsw.OTCCDD.
conL

Pursuant to provisions of the
Americans with Disabilities Act,
any person reguiring special
accommodations at these meet-
ings becsuse of a disability or
physical impairment should con-
tact the District Office at (904)
940-5850 at least 48 hours prior
to the meetings, Ifyon are hearing
or speech impaired, please contact
the Florida Relay Service by dial-
ing 7-1-1, or 1-800-955-8771 (T T Y}
{ 1-800-955-8770 (Voice), for aid
in contacting the District Office.

A person who decides to appeal
any decision made at the meetings
with rest%ect 0 axy matter consid-
El’

e meeting is advised that
persort will need a record nf the
pr gs and that

the person may need to ms:m
thata verbahm record of the pm-
lings is made, inchudi
testimony and evidemce npon
which such appeal is to be based.
Jim Oliver
District Manager
Sep. 15 00 (22-06033D)




A INVOICE

o ’-' i Invoica # 3582
Date: 08/11/2022
Due On: 09/10/2022

KE Law Group, PLLC

P.Q. Box 6386
Tallahassee, Florida 32314

QTC CDD
475 West Town Place Suite 114
St. Augustine, Florida 32092

OTCDD-01

OTC - GENERAL COUNSEL/MONTHLY MEETING

Type - Professionat Date. C T Notes. " Quantity  Raté  Total

Service JK 0710112022 review/edit and disseminate 0.30 $350.00  $105.00
appropriation and assessment
resolutrons for budget adoption meetmg

Service MG hi/o_jjz_dzjz’ Prepare budget documents 060 - $170.00 - '_:mz oo_

Service MG 07/05/2022 Research unopposed candidatas and 0.10 3$170.00 $17.00
vacancies

Servica Lak ;07105/2022'313:3& assessméh’kfesolutlon and noiace © . 0,407 '$350.00 . $140.00 -

T P T Pt iZandtransm:tsarrue i :j R I T R LR DL N R Rl

Saervice JK 0711212022 Review agenda and prepare for Board 0.40 $350.00  $140.00
meeting; confer re: BMO and officer
resolution; transmit historical information
on same

‘Service K 07]15/2022 5fTrave| toffram and attend Board meetzng -'11./6.00$350.00.$2,100.00

Expense AL ) 07]25/2022 Ho{ei JK hote! for CDD meeimg 1.00 $59 96 $59 96

Expense ‘AL - .;'1:07/25/2022 - Gas: J JK_ Gas for CDD mesting '_1 ee $32 33:' . $32 33"

Expense AL 07/25/2022 Meals: JK—meaIs for CcDD meatmg 1.00  $7.35 $7.35

Expense AL e _é'.ba '--$123 98 “_$f1_2$.'9j3_'_-

= :.0?:'25/2022'_;_-Renta! Gar Expenses JK rental car for
4CDD meeﬂng i

Expense AL 07/28/2022 Simplifile Recordtng: Notice of Lien of 1.00 $49.25 $49.25
Special Assessments

Total $2,876.87

Page 10f2



Inavoice # 3582 - 08/11/2022

Detailed Statement of Account

Current Invoice

" veles Nimber £ DubGn '\ AmountBus’ " Paymenis Recsved | Baahod bie

3582 09/10/2022 $2,876.87 $0.00 $2,876.87
Qutstanding Balance $2,876.87

Total Amount Outstanding $2,876.87

Please make all amounts payable to: KE Law Group, PLLC

Flease pay within 3C days.

Page 2 of 2



| orc
COMMUNITY DEVELOPMENT DISTRICT

General Fund

Check Request

Date Amount Authorized By

September 23, 2022 $24,739.00 Oksana Kuzmuk

Payable to:

OTC CDD - Revenue Account #21 /4

Date Check Needed: Budget Category:

ASAP 001.300.20700.10100

Intended Use of Funds Requested:

DUVAL COUNTY TAXES
3/3/22 § 5,186.97 Duval Tax Dist 11
4/7122 § 9,024.82 Duval Tax Dist 12
4/21/22 § 4.366.15 Duval Tax Dist 13
6/16/22 % 6,161.06 Tax Certificate
$ 24,739.00

(Attach supporting docurnentation for request.)

Please return the signed check

fo Oksana



oTC
COMMUNITY DEVELOPMENT DISTRICT

General Fund
Check Request
Date Amount Authorized By
September 23, 2022 $25,000.00 Oksana Kuzmuk
Payable to:

OTC CDD C/O SBA #22 A‘

Date Check Needed: Budget Category:

ASAP 001.300.58100.10000

Intended Use of Funds Requested:

Transfer excess funds SBA Acc

{Attach supporting documentation for request.)




Governmental Management Services, LLC .
1001 Bradford Way I nvoice

Kingston, TN 37783

Invoice #: 218
Invoice Date: 10/1/22
Due Date: 10/1/22

Bill To: Case:
OTC CDD P.0. Number:
475 West Town Place

St. Augustine, FL 32092

A
Description HoursiQty Rate Amount
Management Fees - Octaber 2022 S 3Y© 3,062.50{  3,062.50
Website Administration - October 2022 B 82.50. 82.50
Information Technology - October 2022 | . 310.573.35 | 167.50 167.50
Postage 420 219 2,19
Coples 138 1.35
PES .23y e
RECEIVED 0CT 0 4 75
Total $3,316.04
Payments/Credits $0.00

Balance Due $3,316.04




]
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& R o U @&

KE Law Group, PLLC

P.0. Box 68386
TFallahassee, Florida 32314

OTC CDD
475 West Town Place Suite 114
St. Augustine, Florida 32092

OTCDD-01

OTC - GENERAL COUNSEL/MONTHLY MEETING

Type Professional Date Notes

Sernvice  JK 08/01/2022 Review meeting minutes and provide
comments to same

Expense AL 08/06/2022  Simplifile Recording: OTCCDD/02-MJG-

Notice of Lien of Special Assessments

INVOICE

Invoice # 4192
Dafe: 09/10/2022
Due On: 10/10/2022

1017 Approved by O.K.

=
\"BID-S‘W‘BIS/

Quantity Rate Total
0.20 $350.00 $70.00

1.00 $4925 $49.25

Total $119.25
_—
Detailed Statement of Account
Other Invoices

Invoice Number Due On Amount Dug Payments Received Balange Due
3582 09/10/2022 $2,876.87 $0.00 $2,876.87
4368 J 11410/2022 $28.50 $0.00 $28.50

Current Invoice
Invoice Number Due On: Amount Dus Payments Received Balance Due
4192 / 10M0/2022 $119.25 $0.00 $119.25
Outstanding Balance $3.024.62

Page 1 of 2



Invoice #4192 - 09/10/2022

Total Amoant Outstanding $3,024.62

Please make all amounts payabls to: KE Law Group, PLLC

Please pay within 30 days.

Page 2of 2



INVOICE

Invoice # 4368
Date: 10/11/2022
Due On: 11/10/2022

KE Law Group, PLLC

P.O. Box 6386

Tallzahassee, Florida 32314 10113 Appr oved by J.O.

oTC CDD RO

© 475 West Town Place Suite 114
$t. Augustine, Florida 32092 Comyts, 5125100
OTCDD-01

OTC - GENERAL COUNSEL/MONTHLY MEETING

Type Professional Date Notes Quantity Rate Total

Service LG 09/29/2022 Research FEMA disaster response 0.10 $285.00 $28.50
procedures.

Total $28.50

Detailed Statement of Account

Other Invoices

Invoice Number Due On Amount Due Payments Received Balance Due
3582 09/10/2022 $2,876.87 $0.00 $2,876.87
4192+ ./ 101102022 $119.25 $0.00 $118.25
Current Invoice

Invoice Number Due On Amount Due Payments Received Balance Due
4388 J 11/10/2022 $28.50 $0.00 $28.50

OQutstanding Balznce $3,024.62
Total Amount Outstanding $3,024.62

Page 1 of 2



Invoice # 4368 - 10/11/2022

Please make all amountis payable to: KE Law Group, PLLC

Please pay within 30 days.

Page 2 of 2



Flovida Departmant of Economia O?gorlunllf?v, Special District Acsountabllity Program
FY 20222023 %mln Istrit Fea Involce and Update Form
Requlrad by Sections 189,064 and 188,018, Florlda Slatutes, and Chapter 73G-24, Florida Administralive Coda

Involge No.: 06881 Dato Involced: 10/03/2022
Annusl Foo: $175.00 Este Feo: $0.00 acelvad: $0.00 Yotal Bus, Postimarked by 12/02/2022: $175.00

e

STEP 1: Review the followlng Information, make changes directly on the form, and sign and date: é;g{_tgg;‘p
1, Spaclal Distriat's Name, Rapistered Agent's Name, and Ragistered Office Address: D Eg%ém

FLORIDA DEPARTMENTY
OTC Community Development District EGONOMIC OPPORTUNITY

Mr, James Oiiver

Governmental Management Services - North Florlda, LLC
476 West Town Place, Sulte 114

St. Augustine, FL 32092

2, Telophone: {904) 940-5860

8. Fax: ’ {904) 840-6809

4, Emali; : Joliver@gmunf.com

4, Status: Indapandent

8. Goveming Body: Electad

7. Wobslte Addrass: oteedd.com

8, County(ias): Duval

9, Funatlon{s) Community Development

10, Boundary Map on Fiia: 08/11/2000

11. Creation Document on Filo: o1/10/2007

12, Date Esfabiished; 12/06/2008

13, Craatlon Method: Locaf Ocdinance

4. Locat Govarnling Authorlty: City of Jacksenvilla

15. Creation Document(s): City Ontinancss 2006-1198-E and 2007-179.E

18, Statutory Authority: Chapter 180, Flosida Stalutes

17. Authorlty to lssus Bonds: Yos

18. Revenua Sourco(s): Assassments

19. Most Recent Update: O8/1712022

{ do heraby ceriify that the Infor 70 a {chapges noted If necessery) is accusale and complela as ol?ﬂs date.
Reglstared Agent's Signature: Data ! 0? a'e, 2022~

STEP 2; Pay the annual fee or cemf% afigibilily for the zero lge:
a, Pay the Annual Fee: Pay tha annual fes onling by following the Instructions at www.Floridajobs.ong/SpedlaiDistrictFee or by check
payabla to the Departmant of Economlc Opportunity.
b, Or, Corlity Eilgibliity for the Zero Fae: By initialing each of tha following lRems, I, the above signed reglsterad agent, do hereby
ceriify that to the bast of my knowledge and belfef, ALL of the following slatements contalned herein and on any allachments
hereto are {rue, correct, complete, and made In good falih as of this date. | understantd that any information i give may be varifiad.
1. This spaclef district and lls Certifled Public Accountant determined tha special district is not a component unit of a focel
general-purpose government, .
2, this special disidet Is In compltanca with the reporting requirements of lha Department of Financlal Services.
3. This spacigl distect reported $3,000 or less In ennuel revenuss (o tha Depastmant of Finanola! Services on its Flecal Yaar
2020/2021 Annual Financla) Report (if created since then, stiach an income statement varlfying $3,000 or tess in revenuss),
Deparimant Use Only: Approved:__ Denled: ____ Reason:
STEP 3: Make a copy of thls form for your records.
STEP 4: Mall this form and payment (if paylng by check) to the Depariment of Economle Opporlunily, Bureau of Budget Management,
107 E. Madison Stresf, MSC 120, Tallahassea, FL 323994124, Direct any questions to (860) 717-8430.

20K

31051300 M T



Governmental Management Services, LLC Invoi ce

1001 Bradford Way
Kingston, TN 37763

invoice #: 219
Invoice Date: 11/1/22
Due Date: 11/1/22

Bill To: Case:
O7C CDD P.O. Number:
475 West Town Place

Si. Augusfine, FL 32092

Description * -

Management Fees - November 2022 k¥
Welisite Administration. - Noveniber 2022 357
Information Technology - November 2022
Officé Supplies Lyie )

O

Postage iy
Coples 4,
RECEIVED NOV-0.3 2027
L

-st

Total $3,337.57

Payments/Credits $0.00

Balance Due $3,337.57




INVOICE
e LW

¢ R O U P Invoice # 4852

Date: 11/13/2022
KE Law Group, PLLC

Due On: 12/13/2022
P.0. Box 6386

Tallahassee, Florida 32314

RECEVED

OTC CDD

475 West Town Place Suite 114 By Oksana Kuzmuk at
St. Augustine, Florida 32002 B *
OTCDD-01

OTC - GENERAL COUNSEL/MONTHLY MEETING

Type  ‘Professional’ Dat 3

Service LG 10/01/2022 Research requirements for FEMA disaster 0.10 $300.00 $30.00
assistance.

Service GK 10/07/2022 Review engagement letter from Grau & 0.90 $255.00 $229.50
Associates,

Service JK 10/08/2022 Review audit engagement letter comments 0.30 $355.00 $106.50

and transmit same; review audit

Total $366.00

Detailed Statement of Account

Current Invoice

4852 1211312022 $366.00 $0.00 $366.00
Qutstanding Balance $366.00

Total Amount Outstanding $366.00

30

Please make all amounts payable to: KE Law Group, PLLC /. 279, 573 g /5’

Please pay within 30 days.
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invoice # 4852 - 11/13/2022
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Governmental Management Services, LLC

1001 Bradford Way

Kingston, TN

Bili To:
OTC CDD

37763

475 West Town Place

St. Augustine,

FL 32082

o Descnptson 5,’ v_

Invoice #:

Invoice Date:

Due Date:
Case:

P.0. Number:

Invoice

220
1211/22
12/1/22

R REEERT . _ ST A Rate ~Amount
Management Fees -December 2022 | & O “5 l?> e .,,.H-m g , .3,062.50 3,06250
_Website Adminisirafion. = December 2022~~~ - e ~-.8250) 8250 .
—-Information Technology - December 2022 Ao 16780 16750
—Oﬁ;ce-Supphse e . 22006 006
«Postage .. 1.14] 1.14
Copies - eSS

VRN
B

o)

Total

$3,314.75

Payments/Credits

$0.00

Balance Due

$3,314.75
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